Regd. No.: 170437/073/074

Supermai Hydropower Ltd.

Supermai Hydropower

Eulitalﬁasyﬁlﬂqa

11th Apnual Report F.Y. 2081/082




oA ® QI

315eT §ét I 3o IRHT B |

ot RRANATA HILD 59 TAdoS [IADT THAEIC UlafoTerea
JTojge® | SR A A0 AT ST TSABITR
D B | ARG 8i5Tat 0 Y afeeT Fét urarRierar qen

aRss YIfAfEIbah! JU Bl IR I & |

ot i, TRIGR ATUT 5T AIATUD ARIRESADT THAC
Ui JTejge® | 3aich! AfdTch Ao IeTad 5D
B | STcIagd SoMId 316 fAfdfea SIaANIaN 20 Iy

feag < AR
HECICED

Ud hatarst §ages |
°

DI HFATEDR! TIRAT Il TRIIATSIch JdT e SaFIuds
UeEBa 20 aY e 3igieTa ageianT At RRoIT AR Fdtedl
AFATID RRESATD! AHaIE HAfSEed JIGget | cIaTaTel
fSNIG FATpIaR &I QAferch AT S1EchT IAID Y Y oiear

a?.ﬁaaﬁqaa‘smmqawﬁéﬁra |

°
ot RIGRIST SN 5T FIATENRUT FRIRESADT BT YRS JTeigats
| 3RTRT AféTd ADAAT FoTYLTACT ATAA ISTTDITR I&D! & |
IRBI AT 30 aY S1GeT AT A DB 31T I8! Jafap!
URTATSTD 81510 AN TXAA D! olUIeT AIDBIRD! AATSIC JTDBIRN




9t TRT SRIGR BT 5geT AAUD LRRESID! ThaIS Hdfoited
JTofgo8 | RTD! SATAMADG AN [T TABITR &P D
A09IaT ek B | RoTd 90 9 afeel SAlal I A fAfdieel
AT SMRASTOIRSAN AFAUD oMbl BUST Aol

I8 |

oMt 3T WIS 5T JLAUD ARRESAD! ABATT UfAfITerea
O15ges | 3aTae! AMees Aowral RAfAIeT SEeraREan
IGTAch a8 (P! B | SIAIEd &51aT 90 aY aicel §é1 ARG
ATt bl BU bl IR 31 & |

®

M G AR AdTcTcd AlNAAA AR JATcTcb bl
JUS URAfGIfEIca JTefge® | Safar AMeias Arorar
Ielach I6D! B | I 15101 & aY dieel cTlal brd
31GjaTd 5D B |

Sfeps &t ay oY afecT §¢l aoref Sigietd et 4t A
WISt I BIUoND! ool AT dl YA Brfasrt
ST ST gajges | SarT Adics AT cATTATT

AT ToTpIaR IJDI & |
o




WQ, Supermai Hydropower Ltd.

JRADBIA IS ATTMNFDD! [T It

faaur U53 oi.
DHIUGHh! TaRY alffcd ATENRUT Hall §¥a1 SR Il q-9
YIRS (GIar) RIS 3
JATENRUT FAMH UId Fol A5 Foded 8-y

JTeTch AfAAD! TBATS SEALTTILRT YA gol i
af oota/ocodT affas ufddda &-9aQ
RIS gaf den foTpIRIal fSIdaetl 2003 WM foTadt & DI

JUlIIA (Q) I0T AIFSGET SIGRIAT Y FSANIIICh] [T Q3

SIRATUETUT gfiacal 98 -8C

YAGEUATN Fol ARAEITd! 3 TG [AauT




s [‘H’}., Supermai Hydropower Ltd.

upermai
~———

UIATS ETEIUTER fatdds
TS FATE: BT, F1.H.7.97.-30 FMYaR, FISHAUST |

T 7 09-¥Y ¥993', Email:supermaihydropower@gmail.com
web: https://supermaihydro.com.np

o)
IR (3.9, R059/5R) ATME AR AT T& F¥eal Loar

AEIUT =N ARG HETTHIEES,

JUTHTE BTegITaR fafade®r fafq Ros3/90/30 AT g F=res Afafasr 3 =i
TSHERT FUTATIAR TETIFT [a0T8e I SAT T HFIATR THRT AT ATERor T
=1 TR, M9 T IHIHT a3 T USRI gaT HFIAIRT q¥Yul SRHREIAT HeTTATda o
STTHRTRIER] ATNT AT U R0%3 Bl ThT €O &l IJUGHI R THISTH AT AT BT
TRITH 3 |

L83 1 o L2 s < L £ PO L O R
fafe : R053/99/99 A ( dETAR March 01, 2026) Tsdam |
- : o &= 9. fa-Taamer FSaTsT |

( Lisara Receptions Private Limited, Naxal, Kathamndu)

qHY : fg8Td q0:00 T35

THRT A AR THHT SARAET [9T8

Q. AT g

99 HoTAE FAIAH ThATE AFAYA YFqd g ATF. 059 /53 HI ATMY®
IiTead SUR AR T IR T T |

9.3 ATA. R059I5R Bl AGTIIETI F{ddad ATAATd, ATRT A edrd g7 =9g
JaTe [aaRurdT AR TR I T T |

9.3 HFAT UF R0%3 &l THRT 999 FHITSTH 2ATF. R05RU53 HI AT @TII&E [k
qaT fAsTeRt aTietye e T Traaar | (@fae & SErasiad 2 o T,
TUS TIIfAUET wdS UHISUdraddls Alad & TIRATHEHT I J@Ta<ias
frafeer @rfr fawrfea wfeaen

1.%¥  FETAE FHITETE AANAT T Rk G91dd 91T (Faich TRUH d=TeAdheah!
ATHIGH T T |

9.4 FETeE ATATT AR T THITTH 3.4%,29,2995% (IS 1@ Idred e9llY
AT T Fdea? T UGT IATTe HTA B GATSTAR] ATHT) ¥9TG oATSer faaqzor T
AT TR T qHI=HT |

vaRf aiffep Ufdidgel 20Ta/0T 6o — 9 ~2P50



;",,g‘,m,ﬁ(.,},w Supermai Hydropower Ltd.

R TRy g

R "ETers gtufaer fawiia T FwEifsd TGSl R0 gfaerd i 090000
ferT eraR 9iq febdr 3.900 &1 ael &l .90,190,00,000 / - (F&TFYT T FHIS FTAA
AT ) A\H Y [qaR0T T GEdAd Tl T FFweAT |

R.] FHFIATRT FhHT ISR 9 1§ EFIT AR AT T T |

2.3 FHEIAIH] YOIl AAAT GRATT T T el THSH Telwd TAH Th1 (&F) (@) (1)
QT T FEAT |

Y USIl FXEAT qREd T ¥ A9 q9T gEYE AR 9N N qeeeH HaHsd
frepraesare & ufq frfamerr qunTea a1 (ST Tt STt AT ATER FeM Tew
AT "o AfAfaars afeqand fam Fvem |

3. Tafag

AR AT T I AADRIEE

q. TR ATRT ARV AWTHAT AT o9 AET SEREA FRITAT ¥5 HUal T
FHAIR] ASTCES FIATAIHT TRl YT TRAH I | T ARl oAl Fiarrd (Jreri)
B AT Iool@ T G (Freil) wRE T T 3 |

. WHTHT AT {7 AT 8 Wl Idssel =g Eodl Gieerd 97 a1 ATHAT AT THTOT
T Y& TRUTG WA WAT HEAHT A T e B | aTferer gfedar faerT qo:00
ol I AT AT I TF Geddl 8 B |

3. THRY AT AR AU GATSTHR! AT BEATRT SR wdr qfeqer fufd
2053199193 T TF fewel a1 9raR afEer @t =< (Book Close) &+ | fafa
R05R9919R T T TUTH &k Tad~ [AHISHT FRIER T5 I SR a3
AR =A@ AU [AHESHT I 2R ATHHRI, TG @IS ehl ATERHAT
SR TAT IAHTHT FTAH AR AESed AT TH FHTHT AT [ I3+ B |

¥, QT FEEeT a7 faeqa STl AT FHIwIeh Heald FATd BISHTIST hld
7 09-¥¥¥993¢ AT HATEA TR 5Y90R_G3 W IFE T ARE g |

Y. oo QATTHRT Gidaed avuae foxrg [qaRues ™ Ael &g &g a7
T & &7 AWESdl 9GS B8 | O9 WAl &FHel website
www.supermaihydro.com.np #1 97 84 FFg-a |

% AIURU AT AT 37T BH FRATET HFIAT UA 203 THISH &g |

FEAT Iraa

vaRf aiffes Ufdidgel 20Ta/0T e~V ~2P5d



gn,,g‘,m,ﬁ(}m,w Supermai Hydropower Ltd.

I TR THMHT ATRAT A e T4 MaeT (ARl BRW)
o | L TG 2 e 0 B B 0 B e e ) B O s 2 S

giaffr (i) ®RW

T
(AT =i &1 qrad)
FH9ER | FTSHUET |

fawa : gfafafr fafe Tiaesr s

Heed,
................................ el e, AAT/TAT. ST A L. % T OBTHT
............................ T E FIIATRT SRR e qaeel qrd 053 AT BIAT HiEAT 9 Td
ATSTAHT (& g9 THAR( a4 TR GATAT T/8TH W@IH IURIT 9E gahel qo1 {Horgar
EART g1 A9 WUH Ih  GIET TRI/BTET dhere 9 a9 a1 #da&e  TH6
AT o T qAT /AT, FST A ... T T FIIATHRT LA
BT ATE TR/ ETHT wiafdfa g T8 93Ut 5/ IS0 oy |
gidifer Hach AUhl Afcherl ATH : IGEECH
FEATETERT THAT : TEET
ST AT A%
IRGAT qfe=d / fedurer |rar = RGN qR=d / fedumer @rar + -
AR FE&T
T

T (9T ATIRIT TAT g w=T FRIET Y5 HUIT T FEIATR] IASTCEE FTATATHT J9T TRHH
9Ag | T a1 aal Fiarid ( Gl ) & AT ool AT Ffaiid ( 9T ) RIRT IE TR 3 |

vaRf aiffes Ufdidgel 20Ta/0T Gele — 3 ~2D50



m‘,m;.{}m}m,, Supermai Hydropower Ltd.

YURHTE BRGIUTeR foids

| L L S L e R i B S C A B s )

JURATE BTegMTeR fafqds®l TRATHT THRl A1t TR0 TR ATATHT ATHRAT
LT GHAD! SrEs(d Uiq AHed AT AU ¥El QYU gAHUST ATV ARGl
FHAREE qAT IJUNIT ME HAGH! AooTAd=eeHl dardd AHq T TR AThITd qhale
gIféeF AR Yebe V& T@NTT ql AfTaTes 2a<h T6g |

AU FAREAT HETTHINES,

STt d ICATGHHT ATRHAT T 9% fa=[q Icaravare Tl IAT ANTTs R T
AR U TR G213 36T Afed TATH [oTeddThl ATS@ATHT Jag+ TS 8.5 .4,
QUTATS BTEgIaTar marsr fafaaa waar fafq Roeqionike T wamaer wg fafq 09y
FIfTR 99 AT ATRAT FFATNAF IATEH 98 Bl (94T | T FFAACT TS ATRAT 99
AT A WIIRUEAT MR Urgel ardl e MR WUt & | ATSThl I9 TRHrHY
FHTHT FHFIATRT T AT F. 305915 FI [axiiy fqerues qTar TR HFIw] T qaeTdls
AME Jiqaadsl TIHT G&q T4 ISe1 Gl Aedd Wbl g | Y& faxirg faaor qar
GiTaaTeRl AT AT TRTEwATE I Bl TAACHeE Y¥hTd, TEANT T FaHTa BFIATh
ATET T AT (U0 FoAT &g qiTdr 99 JediT 0 g 9 favar fausr &y |

BT AHIR] AATA ATeH] HE 53 §oR HIMETE SeAddd Icdrad I &Har
TeHl SR | TUTd AIPR SAAiagd qAT ST [aebrd qiiq 0¥ ¥ fa=a U 30%%
AR T SAATGLT SFAT (7SI &S Goal T IR AN I Ge=AT. AITAHT STeAraqad
BT Sel@Ad [ah TUHN G | FUTAHT GRENT qAT AT &7 TRAT AT At
ATATSTHIES TITYAT W G AATT [THTEAT FAT daT TATSREH S | AT F9THT JHE
AT Teqesel Ui I AFeTs AT HbATAT TEH! ITSUH T |

XA ARGl HETHIEES,
59.3% YIqerd AT [qaR0 TR STAlqEd dTHT Aeae] HHIAIhl FTH] ATheAls LTad
MRARH G | TT FFIAETE TS0 HUH! AAESH dF 34 A4 (Lock In Period)
fafd 205 W@ 0% T 3@ T HE HFIIHET TEU ATEE Q14T TARAT Ieol@r[d
AT @hE fahl e 3 |

faega gcured & TW@WEd: glialae SqHT gagaeiial T Thide AaedqratT Joaal
SITSUHT T TUHTS FETeddl HAAT fafqet FEer a7 T 9% 7 Brad | I1d
AT 95 T IRl ATaRel auThT IR HIS@IATHAT ATUR] a6l GrE<ehT BT SATTSTATHT
At 5 &% o7 T AT 971 gal S gal Afd el IHl (a7 | FFOHET a0
JUIAT ATUHT JXAT AHTT TAT AATCHEEHATS THT FAehl T, FEFME T FEATHIATHT

vaRf aiffes Ufdidgel 20Ta/0T G~ 8 ~2950



sum‘,m;(}m,,m, Supermai Hydropower Ltd.

AIRHAT THAATIAF T T8 ATTH G T AET FATeears 90T T a6 gof (Ao
THTET T FAT [G9a&d G | Tq a9 ATGIRl FRU AT 35 [+ I8 gal THd
FFIAI Jeel@Ard AT AT T 9.9 §PYa [TBrerT T 30 giqerd aqd 9aR fqaro T+
T FHTHT IXATd YT TRUH G | EFYS SARATE STHAT g ThH FFIAIB A [q7 T T#dd
AT FF FATHRT AT ATATSTATHT AT T FHFIATD] AT Th G |

AYHI,

T FEAAE a6 ¥ A qAS TG AR A9 AT A5 ATIT FeanT adl
faearg 7 &7 A WEHHT FuTad [HAES, R ARl HETTHIES, (MaHd (Ha#res,
faiia |eATes, TAFRES, TAd a1 AT F9 GEdART T TFI0 FE@eT, A HF,
FAAT AT (G0 TeaTdRes, WWEA  SAAYAHdl, ASAide qodl Jidiid, T
AT FATAF AATTR] ThaTe BNadk ATAR 2<hH T A6 |

ATEXUNT TARGAT HETTHIEES,

qd G JeTeedls JUded TRISUHR! TH HHIHR 05 ATHIE HATT TEHR] aTaerd, "ThT-
AT, TR AeGT qTShi [6dTe, 798 FaT8 (qax0 qar AEed® I Gy [qavues
Flede®! AT 9. 059153 HI ATYE Faded AT FAad U (M1as T THITTH TR AT
HeTAd ATAAH ATME Jiqded g9 TCATHT FAHT GAhdd! AN J&qd Tag | G&d
faita faa=or 91 Yiqdeae! e G IBlesdle <l g THAATCHE HhTaas HrImlehl
ATAT 1A AT (AT JAT A JITHT 99 Fed[T [T 8 9 [G9ard (Ul 3 |
IeIATg |

(alfg =BTgY AT
JeTer
fafe. 20531999 ATEqaR

vaRf aiffes Ufdidgel 20Ta/0T G~ Y ~2950



M,,E‘,m;.{}w,, Supermai Hydropower Ltd.

IRATE R UER [dAfHee

TURI e JraRo THTHT YT ATHiTe! aheare SEaasIgRl KA &1 aiii® ay
R059 /&R B A Fiqasd

FHY YT ,R0%3 BT THT 0% HN IUSHT (¥) THINTHSP! YaTo® JrATTR! aTiie gfaas

AR ARG
WWWWWW%HNWWW
RGBS HETTHTAES, ATHIAT AT, HoTeleh AEHHIBS, TATIET D, THE BIARR
AR TIT HAA S FHANES, FFARFBHT AT U AT d HBTTHATAETH
FIOAIR] ToATAd TTATAR dhaTd T TR ARAITd dhdare gifed @R qar =arar
AWATed Uh 1 A8 | TH FFIAIR] 0GR ATUIE HAT F¥FHH! arderd, AThl-
AT, ATRT AT ATShis EdTd, 798 JaTe [garor qar araedsd O+ faxig [qarues
T TRHATHS FHTHT FEIAHRT AT G T ATAT =MEwg | T&d faara faazor qar
SfqaaTe! AT I Televale YTl g THACHE q¥hld, FedRT T FEHTael HFIl
FATATR AT IT ARIGLE grig A [99ard (Ul g |

FHIAIR J IR

AUTAHT T8hT TAGITATS THATART FGHT FUANT X Foll AT FYTaRT T
SAGIT ATTSTATE SR [aehTd, AT TAT FoeT T 3¢9 IT@T I HFIATC FT1 AT
IS UHT FAAERIESATs THd FedRiar s [ 09 a1« Aue 95 Taare
dfecter fafAde ®FITH! TTAT FRIER e ATTHT & | ST [STeddTeh] SATH ATRUTIAERT
— Y SRETEHT (X HISETATHT O 5 AITEE Sed &HdAl I8l ATATSIAT F=rele e ATTh!
T | TG R0Y Flfcieh 99 TAAME HFANIE (g2 Ioaed & e AUH 3 | I
FEOHIGRT Yalgd AT Ta! Gross Head 933.3 fer, Net Head 93%.8% fHer ¥ &
&l Catchment Area 953 a°7 f. 41, e 3 |

@) o avw FRERS HeEae
AT 3050159 T ATF.R059I5R HT HFAIS Tl AMYF FREARS! & [
[TaRUrehT TAATCHE AGEAT TAT HABIFET (FT FTHITSTH J&IT TRUR &

£ fera=ur ATF.R050159 (F) | AA.R05915R (F) HF ()

K ) @) @-%)

q | R YU () 40,00 ,00,000|- Y3,40,00,000|- 3,10,00,000|-
R | SEIST B 9%,%0,%¥ 94 5l- 9%,95,0%,20VI- L9 ¥R,9¥RI4R
3 | ey 9T fegswTeT /T K52 900000|- 49900 000]- | 49,00,00,000|-
¥ | e wwafa 4,30,3%,%%,0%%1- | 1,39,4'9,0%,0%31- | (3,04,%¥,0331¥3)
BEEE S%Y,3%,0%30- | ©,¥%,05,59RI¥3 9R,39,35RI14Y
% | T AT o Hisard 39940,9%YI1- 3,34, %%,099I- BRY, 5NN
9 | fa=ra fashrare grl SmesTHT RLRGAY,R%- | 98,5%,25,R501- | (R,0%,99,09%1¥R)
S | g% HATHT (FX i) 803,03 %%,0I- §,5%,00,0¥%|- | (3¥,03,%¥%100)
R | 9fq SraR Rt 1%.0% iR.55 Q.95

vaR! dIffp Ufadcal 20TA/0T

el — & ~2P50




;",,,‘,m,;(.,}w Supermai Hydropower Ltd.

I FFIAIH] AT, 05916 &l [T [Fa308s o+ TH. UUE UHITEUaH, =ds

UFTSEETGRT AGTIETU TRUERT G | FFIAIH] STHBIAT Foll Graar =1 dfaa SF

fafacsare [Msuasl @ | R05R ATUIE@ HATRIAFH STHAT & Y9 %900 000|- (FEFUT :

IATI— S AT g HIFA ) a1 H|OT fa9 (bl @bl G | IF AT.F AT HFATA
% 99,00,00,000|-(AFYT THR FIS AIA) AT AU IThHT TEH FERT ATAFHRT TG |

Iq AT, 0SSR AT IF FHAERT IS (aqaPl TAAHS [qaR0 qrieqe

fa | wfemr M. 7.3050159 M.A.R05915R
fer | FerEmER e SivIEu fe AT SiuiEu STETHT
(KWH) (KWH) Foft (KWH) Exed
) (KWH) @) (KWH)
@-%)
i AqEw | IR YEIIER %,9%5,4%0 3R LTI %,R¥R,UR0 9% ,030
R il 3 LYY 990 %,05¥,5¥0 | 39 LYYIRQ0 | Y 55,4 ¥0 (]%,300
3 | wivET | 30 YR595%5 ¥ O Y90 | 30 | YRs9s¥s | 1,2¥0 400 | (R,53%,090)
¥ | #fd® | 30 | 4s95v¥s 3,5%%,500 | 30 | 4Rsqs¥s | §,9%%,¥R0 | (R,0%5950)
4 | T | 30 | ¥¥%9530 | R¥3I5R50 | 30 | ¥¥II5R0 | 30%8E¥0 | 35550
% 9w | % | R5R¥¥O0 9,500,820 | 3% | :wR¥R¥0 | 95535%0 | 53,090
© HTE ESS 5% 93 q,39% ¥T0 | 30 | qQRO4TY¥Y | 9,¥¥\9390 Q9,540
5 | weT | 30 | 9R¥5go q,093590 | % | quosouy | 9,083,340 95, 9¥ 0
) =% 30 95049%% 9,334,030 39 ST ELES R%R,440 (3IRY,¥\80)
90 eE 9 ROREYIR q,R¥%,230 B ROUTE YR q,9%R %30 ¥Y, 000
99 T 3R ¥5¥¥q¥\9 3,0%%,050 | 39 ¥SRREY | R3R¥ 50 300,200
i} | wme | X9 L9 0% ,9%0 %0 3R LSRR ¥ %90,9%0 | (,9%0,400)
SHET | /Y | ¥9WRYOUR 9,R¥R,080 | XY | YWHIYTOR | IJ,IIL,URO | (¥,¥93,190)

T ATATSATS AT, 059153 AT HA FHadTde ISRl &% Y Fiaerd F=a Icde T+
TR ATH S | TT AT AT FicTehed HITHEFT FRUT 35 (47 A ATATSIAT T+ HUFT gaT
JTETHT AU THReATT BT g b |

it qur R aRkfefaere FFa e FREARAE 1 A€ IRHT 9T IR ¢
AT YR |

gfaae TR AqH AfG a9 = auel Sudts ¥ AiaSIAr T 9N Bl
IIHT YT FrATTT RO
ATF. ROSRASI &I HTY HITA ¥ I ATATSTATH IcaTed IF Th¥ WHl & .

@)

@

e FeqTaE SISl IR e
(KWH) (KWH)
=T 3053 ¥,%%9,%90 ¥,399,3%0
ATE 305R ¥,%%9,290 ¥,\943,%50
ST R05R ¥,%¥%9,290 3,%¥30 330
FId®k 0GR Y,R59,5¥c 0100
HfEz 3053 ¥,393,0%3 §3%,%¥\90
99 2053 333, MR 3,333,990
HTH 2053 1,5¥3,433 q,% 94,350
FA ST ¥\9,3%5, ¥ 9%,5%0,930

vaRf aiffes Ufdidgel 20Ta/0T 6o~ lo ~2950



sp[’..’},, Supermai Hydropower Ltd.

=Tl AT.F.HT 0GR T g ATH AEATHFH g T FA(Ihl ¥ ¥ Y araas
e[ ITUTaT HAUHT G | = AT 0553 AT (AT 05108195 TATE AR
JHEHT SATEIHT FROT ATASTATHT TUHT el &% &7 W= avg UHT FRIT =1
AT A | IATETHT AT WRTEE ATTRT G | &% fa7 @Wve 71 @aT HFI1ATs HBel
T ¥ PSS QO AT WGl il ATAF ATl AUH S |
HFAIBT A&l ZUSTAT
A W FHA FAAA TRkl UIHTS TAGdd ATASAT 0.5 HITETdeTE
T AU G6l [a9d A& 9 Gldieel I=aay JART, A1 Arerehl
ALY TAT GR=TAT T |
1. SIEH ATHLITRT ATRT 8% TEA YT Y qATa9F Goee waral T |
EFYE (eI T G AMHIh] ATRT ATRTHAE TRATIEA ST afg=r T
T AN MR FHAATs AT F FTHT Fad T G&ETH TATI |

o

I 2 2 1 e L s o O

FIIATS J9Td TRERF! fafq= fqeraes s faud fawa fawmr, qurer faea
U0, SART (AT, FFIAT TR FEATAT, AT E AT FATAA, 9T
qYERET HATATES, oeh T faiig GeAEs, [aHT HTa1, ATATSTT ST
TRENT ¥ IR TRHERT (AFraes, aré-gsif qor I Arafdewdr, fafa= @gef iv
TRETT T YEATEE TAT AT qol AAGRATATES AT TIETeT0 HIY THw H1aH
s FATT F=ATAT TG ATTHT B | AT I FEIATCT ST HETAATIES g
I FHRATAT [FT T Afhes I RSl TaH qHER TFe= FEH T
FEA STAGLT ATHAT B-FA A TS Hibwg W faugdr fafy=
FARAATS LT [6e TR G |

(€) G HIGHT HTHT BXHY T HIehl BRI :
JEIT AT a4 R059-5% HT H=Telh HHAITHT HUR VhHT HTTER T8H &
|

.9, | GaTd®d ATH ISGIE EYHTH] FRIT

q AME HHR TS bl 059199199 | ORATHT qAT ATHAT F&AAT
3 ST Fierar st 0591909Y, | ERATET T9T Sqa9rd

3 o7 TR T3 2059109108 | BRYTET qIT FaaTd

¥ ST FATITHATT ASCTHUSTET | R05919019Y, | SRATET qAT Fadrd

Y AT 4= Hedl 059199199 | ERATHT qAT ATHAT AT

=ATd® A [Fgfth TH qoATAdeoh] [Fdu:

fer. . aTARH ATH g afafa®r Ts® frafe fafa

9. 1 fGeT FAR FAT | GodATad | oaTdd aidsl | 305919019%
9y ot S3FeTE

R T qrer 9re oo | g=dTdd qHIAET | 305919A0Y
4% i SoFare

3. T IA9 died ook | d=aTee AHITH] | R053|0%105
9% AT dSFATE

vaRf aiffes Ufdidgel 20Ta/0T 6eCe— T ~2P5d



sp[’..’},, Supermai Hydropower Ltd.

¥, | AR F8R FH | GSATdE | G ArdE  AHAHE | 3053|009,
939 i Aware

&) A FREARAE JER I TE FHRET
o TUTAR] HAUTT STHITH HHEAT HFahl HHAT FHG TR TAT JI&{4TH
HTHRA SRI T UA, HA, [aHee 91 fa=aH T T SEAH g e qo1
qieadeel (Sl &ele Jaga R STAfdqed ATATSIATR (TR TIqT F==ATATH]
AqEA /IR AT I Tk |
o I EIATA, AAKISIY, ATHIAl, ST ASHIdE HaATRH I AT
fAeoraedT ATATSTHTHT 38 ICATEA IATE 9T fopfawet iafafa sgx < |
o JUIFHT ATEr qAT 9fed], ey gfvad, e, qHH, (G ST AT Febld,
PRI G STATHT ATATSTATE S [TREHT Tiqehe AT U6, |
o IiiMfgd SifEHee
A @S, AATANE, TAHT HETTHT AGANA GRAAA, STAATY TRATAR R
IATE &THATHT A AT HH |
AT YTekiceh Thq AT (=T ATigeehl IRIEA{TEs g1 9 ATASTAIE HITqw
AT AT IURVEHHT &ld (AUHT @ g g7 Tl qAqT AT F
ATERTATHT FHT g Fo |
T TR ATSTA] g Ha GTiaieer a1 Al TSasibl HR0 Icdlad [agd
ATY( ATeE g FH |
2 [aua e Sfed #fEs qur A= ITRIOTHT B @IElH] HRI (a2
I TAT AT AA%G & AT |
IRIh AR SAMGHEEHATE —TTHT T T FFIAIH] STATTLT Fragsebl Tl
TRt B | @Y fafad qur st sTAT A, Iuwer, At w=mT aar
YA ATed el (ARe ¥ 76 awar TR gt fHarsTeE a1y sefagd
Frchl [FATHT HHT TPARET AT ATAITE T G-Ikl AT TRTH |

(T e M s O 2 2 5 O LG 2 s LA O s e | S S L LS B3
giqfsear
AT GiqaaTHT (afad FRERHET iUt T Fead, Jiaear T ¥R
T F=eATeAk FHITH LATATRYI W AT YRR Yol HURT G¥hrd, qrhar
FATEIT T FATIIAATG (a9 [GSTH S |

) AT SShis AT EHYS MSHINT T (AR TRUH TEEHT -
AT F.R059153 F FATHIATE SEREEeATs S8 SHITSTH AT [FHRIE T
T R AHTHT J&q19 TRUHT
&. =[ThT YS(leRl R0 FIqerd A4 90,90,000 fhdT IR Gid fohal & 00 T
Gl g1 Hel ¥.90,190,00,000|- (FFUT : & T FHS I @@ HIHA) ST
X a9 |

vaRf aiffes Ufdidgel 20Ta/0T e~ € ~ P50



Sy e Supermai Hydropower Ltd.

e——

g, FHEIATERT S[hT IS0 q @ 9 gFTS AT FAShTeTT 1+ |

() IR THA ATH AT SThd ATH A G, IR SORE fed Hd, Il
b1 RS ke X T 1 I e L O s B 0 S R | G 2 B s LR 2 4
b X A 1 L 2 Kl 1 O s 6 2 O 2 0 S X M LG B L 2
A IHH TRl Tl AT el faax
TF ATAAT F 9 9O ST FET H1E AUHT ST |

@) T e aHHT FFET T TS GEE FEAR] BRIARS] T T 91 s
YD AT WEH (ATl (REE® .
Tg FEIATHT FH FeTTEd FEOAT S | T FEIAIH] FRIERE! GG AT Feol@

TR |

@ QU AEE GEEE A e auHl G IREI THE FREARES <
T AGRHAT FHIAIH! FRISRAT TR H HE@qu IRad -
T FHEIAIHT FH FETAF FFIAT ST | T FFIAT AT TGH T8I T THE
ATfd® FRIEAR T G AATAT FFIATR] FRIATTAT AUk HEaqul qi¥ad= geat
%W,WW‘ fEdTd ¥ A9E 9are [gaxur qar o@l G+l [dwuiere Tt
I, |

@ faa e aid . FHA STEaRYA SREAEe SRy Sude  IRITEH!
EIGEIEN
forTar arfofer AaT Pl ATURIA STERUAIEET TS e ST JueTed
TRTTEHT B |

9 I s 12 2 2 G e 1221 O | S 412 6 2 K P R L W K112 B A K PR
R0 IR R G 2 e LK s .0 B e kA I it | 5.0 M 2 G 2 G L B e K o B2 0
b L o B il O e L s O 6 2 B 1 G 2 K

AT A, R05915R &I AT GFHHT T9 FHHIHT GodTdAF TAT TaIFRIE SRl AT
A & FHISTH T8d] ¥ [9g® FFAIHR A% FRIGRAT G A2aHl |

ooqa® qAT TRIASRIEeH QI [qaar
.9 | W, | g A &l
9. | @fg @@reR o9 AT 3,39%
R | feag oo 9w Wa— gATd® ol ARG HT
3. | fararrsr Sl JATA® Y34
¥ | TgeT HHR e FATAF 9305
Y. |feUws wear AT % qo000
%. QT IqTE HATAh Y00

(I L 11 2 O S R ) o o 2 5 O R 21 L O o O | S o G R M S .2
ANTEHS! ANIRSB! ARG D] TRHAT ST TRISTH! ATHRIB! TR -
T YRRBI SAHAGBNT IJTeTed THTHT |

vaRf aiffes Ufdidgel 20Ta/0T e e -q90~2P50



ssss [”}p . Supermai Hydropower Ltd.

———

@) HEA AT TAX ATho @RE TR 9T G AT AR GRE Tl SR,
(&2 R IR R 0 B K LS - s (oo B o 2 R R 2 e | R K e S B e L S B e D
TRHT THH:

FEH ATHT TIT AThl @I¥E TR S |

(I 12 s e A L G L M L s L T B e B e K
FEIATH] AT F [T JUMTAATs TAEEN] a5 GeFaAEIT TqHT FREAR
oA TR AT FoaATed AHG Iadg hl @ I GHg GHIHT F=1aE
TILET o TN AT (L0 TR FHAT FGLIAATS ATTIT (a9 fae
TRH B | T HAHT ATIIFHAT AR FIAAT TAT a1 TRIALRTATG SR FHA
TG FIHTAET [0 ATRE FI=T YUTeliars a9 qivehd qa1 T0T ATe] aqrse
ARTTRT B |

COIE 1 ol b .2 s e e e O i 2.0 B e e e

ATF. R0SIGR AT AFEATIT Thebl FHA To THH &.4Y 34 L0I- WTH J |

@) U, YT GoAed, SEPRI THE, FH STERSTd QIEHl ar st
ATl AER T (ST G Webl BH, HHAT a1 SIS G A bl
R M 0 1 2 s L O
TATHT |

CYI o | O s O e | o O 22 2.2 I e IO RS 112 B 2 K P s b LR A 3
qUTHE, HT qAT Giaerel & ¢
qT.9. 059153 AT T=ATd® FTHITHRT d5F 9% G THh (947 | T5% 9T a9
TG 9¥ FA T 9¥,30,0001- @I AUH @ | F3F AT Yq S5k AAGTATS T
9¥000|- T FATAFATS & 9000 |- (FX Fled) TR T TRTHI B | TATA
UHE FREENT AlTEaars aad aled qIeTae arad a9 919,897 5.93,35,33813%
T FHIAT Greraeh! (THEaRT @9 F 29%,0001- T5F AT FhTHT TRUH 3 |

)  TAREAEEA FRIAT A(hl Tkl ATHILD! THH
THTET |

(@  FTE Q¥ THITH GG GRS a1 fseht TR Hrewr foawor :
THTET |

(F) TE N THINH TG FHAAEE US| FRARD! (GG ¢
THTET |

@) gﬁﬁamwﬁwmfmwmaﬁaﬁmwﬁwwﬁm
Cadi
THATRT |

vaR} aifiics UfddigaT Q0T9/0T e ~qq~2P50



su,,!,mf.{dx,upm, Supermai Hydropower Ltd.

AU IR

FHATR] LA HATHA HBIH e AT AT F=AAd FHIT FaT I8 W8hl 3
| g=Ifere A T [AgHe [Hebrgare ST Aueht e el sTaeqTes a7 [HaiTeeEs
QU FTAT ITAAT TRTHT G | ATARE I T AQIIIHAFe e (G HUHI Toale, q¥hid
TT (ASITHESHRT GTAAT T TRTHT & |

R IENEERIN LRI

dEOEE AT o TH. UUS URIRIUEH HTde THRISUEUSHATE AT, 053153 &l
@I TRURT | A a6 053-63 BT ATRT =7 For QT TUE TNTUEH =es
THTSUEeHATs Ao & TS &.9,3,000 (A& qTaeh) T T T i T
TS G TETRIAR] ATRT TH HATHT 9T TRUST FER1 A0 3 |

k| K K S R AN R R e

It AT S 9 FHEHT AT g91iaq &7HT A= 9edicie #rdHHes e
ATSREH B | TFI &FH AMA<=16% eegd I+ dATardrel T qAhl qHd TRUH 3 |
T GIFR I GHET T T AEES THT TAT TARIAAT TRTHT & | Giagraret
fersttgerT T el HHA TRUHT B | IR ATATAROT FRETIT THRT ATNT FERTI0T T,
AT AFATHET FREEE T T ATASTATAE (&b YU HH T IUTAES TRUHT S |
AUTFESATS TSI T ST&dT FUee T TS ATTHN & | LN ATATSE Iaearnaed
AT FHHIATA Ga HATRTH!  FIATd THHB! AT TN @ T RH G |

A,

FHAAE Fad T T a9 9 @8 USTH Al TATSH FediT 9 g1 FFqul
ST HETHIAES, TUTd IHR ISl HeATAd, a0 HeArerd, faea fqeerd faam, warer
farra wifereeor, fafae anforsy st o fafaa Teames, 9 wwsEs, fatag qar giafrs
qRTHeTRTATES, (AR fesired qur uivaaqur TRiaT qRIHLRTAE e, HAl edEHRas,
T {a7 =ewg |

T ATg |

(g = TG ATT)
qegeT
fafd: R0531999%, ATETAR

vaRf aiffes Ufdidgel 20Ta/0T 6o ~9V ~2D50



o

,,,,,,,,,,,,,,,,, wmnin SUpermai Hydropower Ltd.

12 A I O 2 e S RO T 2 W 2 s B B 2 e s I GBS
I TR % THISHS fa=or

b | L 2 O L

it gfaeeT ofide ar=ava afguer |
R. MEUISHH FITas ¢

it gfdeeT ofide a=ava afguear |

3. W@ WUH fag faaR

AME gidqaed ¥ o=vd AfEgueT |
LA 0 G L O 1 s s | B e G K B

THT |

O 3 [ 2 1 2 B 2 R 2 K s LK o e

FFIATER] AT AT T TR Graehor /g 1. 9.3059153 AT UIR FRIER

= I Rl S |
AMAR0GYUGR | TIW AW | A AWige | Qs AWiaes | e AHiaw
AT TH T s 93=3 199s q00%
gATH Hed 50 R%%I90 200 820
AieTH Heg 9033 qowyi30 231199 55109
FREAR F&T =¥ ER 300% 9359
FRER faT Yo Yy ' 3

Y. THIT a9 AT

AME gidae ofide o=vd AfEaueT |

%, ITTT A ©

qNE gidaed ¥ Fvaia afaueT |

TaR! dIffs Ufadcal 20TA/0T

6oL —~9B ~250




wp% Supermai Hydropower Ltd. ||

Sujan S. And Associates Ragpepon o158
Chartered Accountants C.OP et 1271
Kathmandu, Nepal 0:

Email: casujansubedi@gmail.com Contact No: +977-9861495096

INDEPENDENT AUDITOR’S REPORT
To the Shareholders of Supermai Hydropower Limited.

Opinion

We have audited the accompanying financial statements of Supermai Hydropower Limited, (the
“Company”), which comprise statement of financial position as at Ashad 32, 2082 (16th July, 2025),
statement of profit or loss, statement of changes in equity and statement of cash flows for the year
then ended and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion and to the best of our information and according to explanations provided to us, the
accompanying financial statements present fairly, in all material respects, the financial position of the
company as at Ashad end, 2082 and its financial performance and its cashflows for the year then
ended in accordance with Nepal Financial Reporting Standards (NFRS).

Basis for Opinion.

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the company in accordance with
the ICAN’s Handbook of Code of Ethics for Professional Accountants’ together with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, we do
not provide a separate opinion on these matters. We did not come across any matter that were
considered to be as Key Audit Matter pertaining to our role as an independent auditor of standalone
financial statement of the company.

Other Information

Management is responsible for the other information. The other information comprises all
information in the annual report other than the financial statements and our auditor’s report thereon.
Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon. In connection with our audit of the financial statements,
our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements, or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. If, based on the work we have performed,

have nothing to report in this regard.
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Responsibilities of Management and Those charged with Governance for

the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with NFRS, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with NSA’s will always detect a material misstatement when it
exists.

Misstatements can arise from fraud or error and are considered material if, individually or in

aggregate, they could reasonably expect to influence the economic decisions of users taken on the

basis of these financial statements.

As a part of an audit in accordance of NSAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

¢ Identify and assess the risk of material misstatement of the financial statement whether due to
fraud or error, design and perform audit procedure responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than one resulting from error, as
fraud may involve collusion, forgery, intentional omission, misrepresentation, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude an appropriateness of management use of going concern basis of accounting and, based
in audit evidence obtained, whether a material uncertainty exists related to events or condition
that may cast significant doubt on the company’s ability to continue as going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the company to cease to
continue as going concern.
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disclosures, and whether the financial statement represent the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the company to express an opinion on the financial statements. We
remain solely responsible for our audit opinion.

We communicate with those charges with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matter that may reasonably be though to bear on our independence, and
where applicable, related standards.

Report on Other Legal and Regulatory Requirement
As per requirements of section 115 of Companies Act 2063, we further report that:

We have obtained information and explanations asked for, which, to the best knowledge and
belief, were necessary for the purpose of our audit.

In our opinion the company has kept proper books of accounts as required by law so far, as
appears from our examination of those books.

The statement of financial position, profit or loss, other comprehensive income, changes in
equity and cash flows, have been prepared in accordance with the Nepal Financial Reporting
Standards (NFRS) and are in agreement with the books of account maintained by the company.
In our opinion, statement of financial position, prz)fit or loss, other comprehensive income,
changes in equity and cash flows, have been prepared in accordance with the requirements of
the Companies Act, 2063.

To the best of our information and according to explanation given to us and so far appeared
from our examination of the books of account of the company, we have not come across cases
where Board of Directors or any employees of the company have acted contrary to the
provisions of law relating to the accounts or committed any misappropriation or caused loss or
damage to the company.

As per examination, we have observed that the following non-compliance with other legal and
regulatory requirements:

i) With reference to note, 2.15 to the financial statements, the company has not made
provision for gratuity in accordance with the Labour Act, 2074 and has neither has been
registered under the Contribution based Social Security Fund Act, 2074.

ii) As per section 182(1) of the Companies Act 2063, a company is required to distribute the
dividend approved by the general meeting to its shareholders within 45 days from the date
of such approval. With reference to note, 10(E) to the financial statements, the company has
not distributed dividend of NPR. 2,894.73/- as on reporting date, resulting in non-
compliance with provisions of the Companies Act 2063.

4
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iii) With reference to note, 2.17 of the financial statements, although the company has made
provisions for Corporate Social Responsibility (CSR) in accordance with Industrial
Enterprises Act 2076, the company has spent only NPR. 2,098,500/- during the financial
year out of the provision of NPR. 2,124,436/- made till the financial year ending Ashad 31,
2081. Also, the expenses have been made without proper annual program in contravention
to the provisions of Industrial Enterprises Act, 2076.

CA Sujan Subedi

Proprietor

Sujan S. And Associates
Chartered Accountants

UDIN: 260208CA01873AWQEM
Date: 20t Magh, 2082
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Supermai Hydropower Limited
Gyaneshwor, Kathmandu, Nepal
Statement of Financial Position

As At 32nd Ashad 2082 (16 July 2025)

Figures in NPR.
As at 31st Ashad 2081

Particulars

_As at32nd Ashad 2082 |

ASSETS
Non-Current Assets
Property, plant and equipment 3.1 2,712,501 2,372,563
Intangible Assets 3.2 1,258,989,561 1,289,893,533
Financial Assets
Investment 4 10,000,000 10,000,000
Other Financial Asset 5 = -
Other Assets é = e
Deferred Tax Asset 9 = e
Total Non Current Assels 1,271,702,062 1,302,266,096
Current assets
Financial Assets
Investment 4 - 25,000,000
Other Financial Asset 5 2,178,294 3,635,493
Bank Balance and cash & cash equivalents 7 32,545,017 31,750,145
Trade Receivables 8 38,832,124 41,632,543
Other Assets 6 11,053,238 9,517,881
Current Tax Assets 9 - -
Total Current Assets 84,608,672 111,536,062
,356,310,735 | 1,413,802,158
EQUITY AND LIABILITIES
Equity
Equity share capital 10 535,000,000 500,000,000
Other Equity 11 127,806,907 122,064,758
Total Equity 662,806,907 622,064,758
Liabilities

Non-Current Liabilities
Financial liabilities

Borrowings 12 579,700,000 689,700,000

Other Financial Liabilities 13 - -

Provisions 14 - -

Total Non Current Liabilities 579,700,000 689,700,000

Current Liabilities

Financial liabilities

Borrowings 12 110,000,000 95,645,000

Other financial liabilities 13 1,661,605 . 2,675,018

Provisions 14 2,142,223 3,717,382

Current Tax Liability 9 - <

Total Current Liabilities 113,803,828 102,037 400

Total Liabilities 693,503,828 791,737,400

Total Equity and Liabilities 1,356,310,735 | 1,413,802,158

The accompanying notes are integral part of these financial statements
For & on the Behalf of the Board As per our report of even date attached
(o RF P
A\ a4y e
| & digi

Dinesh Kumar Bartaula
Director

NS
Kumar Singh
Accounts & Finance

‘y& \

For Sujan S. And Associates
Chartered Accountants

2
Deepti Shah Uttam Paudel Diw al Maskey
Director ~ Director
1 CA Sujan Subedi
z %ﬁ Proprietor
/
Tara Bahadur Karki Buddh),Bahadur Thapa
Director Chalrperson

Date: 2082.10.20 TS faies
~—————

Place: Kathmandu, Nepal
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Supermai Hydropower Limited
Gyaneshwor, Kathmandu, Nepal

Statement of Profit or Loss and Other Comprehensive Income

Revenue
Cost of Sales

Gross Profit

For the year ended 32nd Ashad 2082 (16 July 2025)

Figures in NPR.

Employee Benefit Expenses
Administrative Expense
Depreciation

Profit From Operation

Other Income
Finance Income
Finance Cost

Profit Before Bonus and Tax

Provision for Employee's Bonus
Provision for CSR Expenses

Particulars | Note | 2081-82 | 2080-81

15 198,698,280 219,615,296

16 22,804,263 22,369,876
175,894,017 197,245,420

17 2,677,971 1,714,337

18 7,132,151 5,435,570
3.1 83.2 47,467,005 47,457,057
118,616,889 142,638,456

19 9,249,101 4,770,431
20 1,894,339 3,645,193

21 58,743,998 78,590,990
71,016,331 72,463,090

22 1,420,327 1,449,262
23 695,960 710,138
68,900,044 70,303,690

Profit Before Tax

Income Tax Expense
Current Tax

Deferred Income/(Expense)]

Profit For The Year

Other prehensive |

Other prehensive In
subsequent periods

not to be reclassified to profit or loss in

i. Re-measurement (losses) / gains on post employment defined

benefit plans

ii. Equity instruments through other comprehensive income
iii. Income tax relating to items that will not to be redlassified to

profit or loss

68,900,044

70,303,690

Other comprehensive gain/(loss) for the year, net of tax

Total Comprehensive gain/(loss) for the year, net of tax

Earning Per Equity Share of Rs.100 each

Basic Earning Per Share- Rs.
Diluted Earning Per Share- Rs.

26

68,900,044 70,303,690
12.88 14.06
12.88 14.06

The accompanying notes are integral part of these financial

statements.

For & on the Behalf of the Board

atosh Kumar Singh
Accounts & Finance

Ravi P

Cheif Executifye Officer Director

As per our report of even date attached

B o
09?@«1,&/’

Dinesh Kumar Bartaula ~

Diplel

/0\

oot gty fifig

Vv For Sujan S. And
Deepti Shah Uttam Pavudel Di al Maskey Associates
Director Director Director Chartered Accountant
\
‘
*
iv Raj Joshi Tabe-Bahadur Karki Buddhii%ahiudur Thapa
Director Director Chairperson CA Sujan Subedi
Proprietor
Date: 2082.10.20
Place: Kathmandu, Nepal
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Supermai Hydropower Limited
Gyaneshwor, Kathmandu, Nepal

Statement of Cashflows

For the year ended 32nd Ashad 2082 (16 July 2025)

Figures in NPR.

Particulars

CASH FLOWS FROM OPERATING ACTIVITIES

Profit for the year 68,900,044 70,303,690
Adjustments for:

Depreciation on property, plant and equipment 47,467,005 47,457,057
Finance Cost 58,743,998 78,590,990
Working capital adjustments:

(Increase)/ Decrease in Current Assets 27,722,261 13,826,329
(Increase)/ Decrease in Current Liabilities (2,591,467) 1,066,669
Cash generated from operations 200,241,841 211,244,735
Income Tax Paid n =
NET CASH FLOWS FROM OPERATING ACTIVITIES 200,241,841 211,244,735

CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES

Acquisition of Property, plant and Equipment (949,250) (139,540)
Addtion to Intangible Assets (15,953,721) (18,557,650)
NET CASH USED IN INVESTING ACTIVITIES (16,902,972) (18,697,190)

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds Received for Share Capital 35,000,000 -
Dividend paid (63,155,000) -
Increase/ (Decrease) of Bank Loan (95,645,000) (84,145,000)
Finance Cost (58,743,998) (78,590,990)
NET CASH FLOWS FROM FINANCING ACTIVITIES (182,543,998) (162,735,990)
INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 794,873 29,811,555

CASH AND CASH EQUIVALENTS, Beginning of Year 31,750,145 1,938,590
CASH AND CASH EQUIVALENTS, End of Period | 32,545,017 | 31,750,145

The accompanying notes are integral part of these financial statements.

For & on the Behalf of the Board As per our report of even date attached
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Dinesh Kumar Bartaula

antosh Kumar Singh
Accounts & Finance

Déeaf Shah Uttam Paudel

Director

For Sujan S. And Associates
Chartered Accountants

Directo Director - Director
Shiv'Rc[ Joshi Tar hadur Karki Buddhi Bahbidur Thapa CA Sujan Subedi
Director Director CHairperson Proprietor

Date: 2082.10.20
Place: Kathmandu, Nepal
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Supermai Hydropower Limited
Gyaneshwor, Kathmandu, Nepal
Statement of Changes in Equity
For the year ended 32nd Ashad 2082 (16 July 2025)
Figures in NPR.
Particulars | Equity Share Capital I General Reserve | Retained Earning I Total
Balance at 1 Shrawan 2080 500,000,000 - 51,761,068 551,761,068
Profit for the year - - 70,303,690 70,303,690
Other comprehensive income - = w -
Issue of right share - - - -
Increase in Share Capital - - & =
Issue of bonus share - . = - -
Share Issue Cost - - = s
Cash Dividends to shareholders - - -
Prior Period Error Adjusted 5 - - W
Balance at 31st Ashad 2081 500,000,000 - 122,064,758 622,064,758
Profit for the year - - 68,900,044 68,900,044
Other comprehensive income - - - &
Issue of right share ' - " = -
Increase in Share Capital = = - -

Issue of bonus share 35,000,000 - (35,000,000) -
Share Issue Cost - - - -
Cash Dividends to shareholders - - (28,155,000) (28,155,000)
Cash dividends payable (2,895) (2,895)
Balance at 32nd Ashad 2082 [ 535,000,000 | - | 127,806,907| 662,806,907

The accompanying notes are integral part of these financial statements.

For & on the Behalf of the Board As per our report of even date attached

(5\)) «Q()\C\rc:lj]pd ’/‘

Dinesh Kumar Bartaual

‘osh Kumar Singh

Accounts & Finance Director
For Sujan S. And Associates
Deepti Shah Uttam Paudel Diwefsh Lal Maskey Chartered Accountants
Director Director Director
\ #
C—
Al Ep.
Shiv Raj Joshi TaraBahadur Karki Buddhi Bahadur Thapa - CA Sujan Subedi
Director Director Chairperson . Proprietor

Date: 2082.10.20
Place: Kathmandu, Nepal
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| A\ Supermai Hydropower Ltd.

Note no: 3.1
Property Plant & Equipment

Pariculars

Cost Balance:

Building and Office Equipment, Computer &

Structures Accessories

Vehicle

Figures in NPR

at 1 Shrawan 2080 - 5,780,176 192,709 3,532,792 9,505,676
Additions - 78,040 61,499 - 139,539
Disposals - - - - -
Balance at 31st Ashad 2081 - 5,858,216 254,208 3,532,792 9,645,216
Additions 134,000 526,850 288,400 949,250
Disposals - - - -

Balance at_31st Ashad 2082 - 5,992,216 781,058 3,821,192 10,594,466
Accumulated Depreciation:
Bal at 1st Shrawan 2080 - 4,333,795 21,828 2,488,335 6,843,958
Charge for the year - 375,065 53,630 - 428,695
Disposals - - - - -
Balance at 31st Ashad 2081 - 4,708,860 75,458 2,488,335 7,272,653
Charge for the year - 299,419 58,394 251,499 609,312
Disposals - - - - -
Balance at 32nd Ashad 2082 - 5,008,279 133,852 2,739,834 7,881,965
Net Book Value:

Balance at 1st Shrawan - 1,446,381 170,881 1,044,457 2,661,718

Balance at 31st Ashad 2081 - 1,149,356 178,750 1,044,457 2,372,563

Balance at 32nd Ashad 2082 |

983,937 |

1,081,358 |

2,712,501
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AN Supermai Hydropower Ltd. |

Note no: 3.2
Intangible Assets
Particulars

__ Project Assets

~ Other Intangile Assets

Cost:
Balance at 1 Shrawan 2080 1,528,577,881 110,740 1,528,688,621
Additions 18,557,650 - 18,557,650

Disposals

Balance at 31st Ashad 2081

1,547,135,531

110,740 1,547,246,271

Additions
Disposals

15,933,381

20,340 15,953,721

Balance at 32nd Ashad 2082

1,563,068,912

Ammortization:

131,080 1,563,199,992

Balance at 1st Shrawan 2080 210,263,606 60,770 210,324,376
Additions 47,014,739 13,623 47,028,362
Disposals - - -
Balance at 31st Ashad 2081 257,278,345 74,393 257,352,738
Charge for the year 46,819,430 38,263 46,857,693
Disposals - - -
Balance at 32nd Ashad 2082 304,097,775 112,656 304,210,431

Net Book Value:

Balance at 1st Shrawan

1,318,314,275

49,970 1,318,364,245

Balance at 31st Ashad 2081

1,289,857,186

36,347 1,289,893,533

18,424|  1,258,989,561
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sp[’if}p Supermai Hydropower Ltd.

Note no: 4
Investment Figures in NPR.
Particulars | Asat 32nd Ashad 2082 | As at 315t Ashad 2081

Non Current T ]

Him River Power Limited 10,000,000 10,000,000

Total 10,000,000 10,000,000

Current

Fixed Depsoit-Prime Commercial Bank Limited - 25,000,000

Total - 25,000,000
Grand Total 10,000,000 35,000,000

Note no: 5

Other Financial Asset

! _Particulars
Non Current

As at 32nd Ashad 2082 | As at 315t Ashad 2081

Figures in NPR.

Other Financial Asset - -
Total - -
Current
Staff Advance 141,730 899,530
Insurance Claim Receivable - 1,000,000
Margin and Deposits 608,485 587,035
TDS Receivable 1,428,079 1,148,928
Total 2,178,294 3,635,493
Grand Total 2,178,294 3,635,493
Note no: 6
Other Assets Figures in NPR.

B rul, ! Particulars l As at 32nd Ashad 2082 l As at 31st Ashad 2081
Non Current
Other Assets - -
Total - -
Current
Prepaid Insurance 2,025,131 1,661,318
Prepaid Fixed Royalty Expenses 195,000 195,000
Prepaid Bay Charge - 108,000
Prepaid Credit Rating 75,055 -
Prepaid Internet and Communication 44,948 113,092
Prepaid RTS Fee (RBB Merchant Banking Limited) 47,918 57,740
Advance for Vehicle Loan - 1,450,500
Advance against Project and Supervision 100,000 658,091
Advance to Suppliers 2,374,922 -
Consumable Spare Parts 6,190,265 5,415,128
Allowance for Doubtful Staff Advance - (140,988)
Total 11,053,238 9,517,881

Grand Total 11,053,238 9,517,881
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e Supermai Hydropower Ltd.

Note no: 7
Bank Balance and cash & cash equivalents

Figures in NPR,
As at 32nd Ashad 2082 | As at 31st Ashad 2081

Particulars

|

Cash
Cash in Hand - 229,396

Balances with banks
Machhapuchchhre Bank Limited-Head Office 22,511 22,511
Machhapuchchhre Bank Limited-Site Account 22,245 22,245
Nabil Bank Limited - Operating Account 890,650 238,275
Nabil Bank Limited - Control Account 3,762,033 229,847
Prime Commercial Bank Limited -‘Opercting Account 326,123 534,664
Century Bank Limited-Current Account 765 765
Rastriya Banijaya Bank Limited-Current Account 9,271,359 39,927
Rastriya Banijaya Bank Limited-Escrow Account 3,000 3,000
Rastriya Banijya Bank Limited-llam Bazar 3,261 3,080
Sanima Bank Limited -Current Account 156,639 156,639
Sanima Bank Limited-Call Account 55,815 55,815
Sanima Bank Limited -Maintenance Account 1,000 1,000
Samriddhi Finance Company Limited-Call and Current Account 1,136,989 185,714
Siddhartha Bank Limited -Operating Account 1,892,627 15,027,267
Fixed Deposit- Samriddhi Finance Company Limited 15,000,000 15,000,000

Total 32,545,017 31,750,145
Note no: 8

Trade Receivables

Figures in NPR.
As at 31st Ashad 2081

Nepal Electricity Authority (NEA) i 38,832,124 41,632,543
Total 38,832,124 41,632,543

g Yeonii r % 4

Particulars

L, As at 32nd Ashad 2082 l
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sp[’;’}p Supermai Hydropower Ltd.

Note No. 9
Income Taxes

A. Tax Expense Recognised in the Statement of Profit and Loss
Figures in NPR.
Year Ended As at Year Ended As at 31st

Particulars

Ashad 2082 Ashad 2081

Current Tax

Current income tax charge - =
Deferred Tax Credit/Charge

Origination of temporary differences - -
Reversal of temporary differences within tax holiday period = ~
Adijustments/(Credits) related to the previous years-net - £
Deferred Tax Income reported in statement of Profit and Loss - -

Tax on Other Comprehensive Income

Deferred tax charge (credit)

Remeasurement gain/(loss) on net defined benefit plan

Gain/(Loss) on debt instrument through other comprehensive income

B Tax Expense Recongnised in Other Comprehensive Income _ Figures in NPR.
Agat@dod Ashad Sl o sy of A shail 2081
2082
Deferred tax
Origination and Reversal of Temporary Differences

Income tax Charged to OCI

C. Current Tax Asset/(Liability) Figures in NPR.
el :;f)';dzASh"d l As at 31st Ashad 2081

Advance Income Tax (TDS Receivable)

Less: Income Tax Liability - -

Less: Prior Period Error in Income Tax Adjusted

Total - -

Note: The Company is entitled to tax concessions in accordance with Section 11, Sub-section 3 (Gha) of the Income Tax Act, 2058, which

provides for a 100% tax exemption for the first ten (10) years from the date of commencement of commercial operation and a 50%

tax concession for the subsequent five (5) years. The Company commenced its commercial operation on 11th Kartik, 2075, and therefore

qualifies for the tax concession available under Section 11(3)(Gha). Accordingly, no provision for income tax has been made for the

current financial year/as the Company falls within the full tax-exemption period. ~
>

©
o
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Note no: 10
Equity Share Capital

A. Equity Shares

As at 32nd Ashad 2082 As at 31st Ashad 2081

Particulars
No. of Shares ] Amount No. of Shares | Amount

Authorised

Equity Share of Rs.100 each with voting rights 5,000,000 500,000,000 5,000,000 500,000,000
Issued '

Equity Share of Rs.100 each with voting rights 5,000,000 500,000,000 5,000,000 500,000,000

Preference Share of Rs.100 each - - = -
Subscribed and Paid Up Capital

Promoter Shares 4,280,000 428,000,000 4,000,000 400,000,000
Public Shares 1,070,000 107,000,000 1,000,000 100,000,000
Total 5,350,000 535,000,000 5,000,000 500,000,000
B. Reconciliation of the ber of share outstanding at the beginning and end of the year

Particulars

No. of Sl;rqsi

Balance at the beginning of the e ] 3 5,000,000 5,000,00
Add: Bonus share issued during the year 350,000 -
Balance at the end of the year 5,350,000 5,000,000

D. Terms /Rights Attached to Equity Shares

The company has only one class of equity shares having par value of NPR 100 per share. Every member holding equity shares therein shall have voting rights in proportion to
the members share of the pald up equity share capital. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of
the company after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the equity shareholders.

E. Dividend Paid and Proposed

The Board of Directors, through Board Meeting No. 108 dated 7th Bhadra 2081, resolved to distribute 12.63% bonus of NPR. 63,157,894.73 on paid up share capital of
the company of FY 2080.81(7% bonus share of NPR 35,000,000.00 and a cash dividend of 5.63% NPR 28,157,894.73). The proposed distributions were subsequently
approved by the 10th Annual General Meeting (AGM) held on 28th Mangsir 2081.

The Company, however, paid bonus dividend of NPR. 35,000,000.00 and cash dividend of NPR 28,155,000.00 resulting in a shorifall of dividend payment of NPR 2,894.73
as compared to the amount approved by the AGM. The shortfall dividend has been booked as dividend payable in retained earning.

Note no: 11
Other Equit Figures in NPR.

. Particulars R General Reserve __Retained Earning 71 ~__Other Equity 1
Bal at 1 Shrawan 2080 = 51,761,068 - 51,761,068
Profit for the Year - 70,303,690 - 70,303,690
Other Comprehensive Income - - -
Cash Dividend - - -
Bonus Dividend - - -
Prior Period Error Adjusted - - - -
Balance at _31st Ashad 2081 - 122,064,758 - 122,064,758
Profit for the Year - 48,900,044 - 68,900,044
Other Comprehensive Income - - - -
Cash Dividend - (28,155,000) (28,155,000)
Bonus Dividend - (35,000,000) (35,000,000)

Cash Dividend payable - (2,895)
Balance at 32nd Ashad 2082 127,806,907' 127,806,907
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LA Supermai Hydropower Ltd.

Note no: 12
Borrowings Figures in NPR.

Puﬁiculcr; B I As at 32nd Ashad 2082| As at 31st Ashad 2081

Non Current

Nabil Bank Limited 689,700,000 785,345,000
Less: Current Maturity of Term Loan {110,000,000) (95,645,000)
Total 579,700,000 689,700,000
Current

Nabil Bank Limited-Current Maturity of Term Loan 110,000,000 95,645,000
Total 110,000,000 95,645,000
Grand Total 689,700,000 785,345,000
Note no: 13

Other Financial Liabilities Figures in NPR.

_ Panticulars | As at 32nd Ashad 2082] As at 31st Ashad 2081

n Urei

Other Liabilities - -
Total - -
Current

Capital Management and Consultants Private Limited - 22,300
Kandel and Associates - 111,500
Pi le IT and Manag t Private Limited - 780
Sakar Law Firm Private Limited - 27,875
Time Media Service Private Limited - 3,612
Venus Hydro and Electric Private Limited - 804,135
World Link Communication Private Limited - 58,872
Audit Fee Payable 139,375 139,375
Duties and Taxes Payable 257,635 272,500
Royalty Payable 776,658 832,651
Tax Audit Fee Payable 139,375 139,375
Units Engineering Consultancy Pvt.Ltd 306,625 -
Provident Fund (PF) Payable 39,043 39,043
Other Payables - 223,000
Cash dividend payable 2,895 -
Total 1,661,605 2,675,018
Grand Total 1,661,605 2,675,018
Note no: 14

Provisions Figures in NPR.

Particulars l As at 32nd Ashad 208'2] As at 31st Ashad 2081

Non Current

Retirement Benefit = -
Total ) - -
Current

Provision for Current Tax =
Provision for Staff BO/JS 1,420,327 1,592,946
Provision for CSR 721,896 2,124,436
Total / 2,142,223 3,717,382
Grand Total /. 2,142,222.66 3,717,382
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LA Supermai Hydropower Ltd.

Note no: 15

Revenue Figures in NPR
Particulars | 2081-82 [ 2080-81
Revenue from Sale of energy 198,698,280 219,615,296
Total 198,698,280 219,615,296
Note no: 16

Cost of Sales Figures in NPR

Particulars 2081-82 2080-81

Opening Consumable Spare Parts 5,415,128 4,704,696
Add: Purchase of Material 1,683,346 2,404,040
Add: Direct Expenses (Note16.1) 21,896,053 20,676,268
Less: Closing Consumable Spare Parts 6,190,265 5,415,128
Total 22,804,263 22,369,876
Note no: 16.1

Direct Expenses

Revenue Royalty Expenses 3,974,655 4,391,791
Fixed Royalty Expenses 780,000 780,000
Backfeed Energy Charges 102,983 25,736
Bay Charges 419,277 432,000
Transmission Line Expenses 509,116 -
Insurance Expense 4,913,260 3,895,427
Site Office Salary and Admin Expenses (Note 16.1.1) 9,628,792 10,472,594
Repair and Maintenance Expenses-Site (Note 16.1.2) 1,567,971 678,720
Total 21,896,053 20,676,268

Note no: 16.1.1

Site Office Salary and Admin Expenses Figures in NPR

Particulars - I 2081-82 ) 2080-81
Festival Expenses 185,000 223,290
Designing Cost - 81,925
Fuel Expenses 374,436 765,727
Godak Meter Reading Expenses 96,510 96,950
Indirect Material Cost 104,546 74,785
Internet and Communication 129,200 131,047
Kitchen Expenses 1,154,636 1,059,178
Medical Expenses 27,390 2,904
Plantation Expenses 48,610 180,900
Printing and Stationary Expenses 17,287 10,080
Puja Expenses 26,290 74,910
Rates and Taxes - 12,429
Salary and Allowance Expenses 7,082,236 7,408,531
Travelling Expenses 23,610 212,372
Woater and Electricity Expenses 48,035 33,371
Office Expenses 162,269 104,195
Survey Expenses 78,500 -
Miscelleneous Expenses 69,537 -
Total 9,628,792 10,472,594

ng/\{” Agmen 7~ w@p ‘.
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LA Supermai Hydropower Ltd.

Note no: 16.1.2

Repair and Maintenance Expenses-Site Figures in NPR

Particulars I 2081-82 I 2080-81
Repair and Maintenance Expenses - Vehicle 284,364 -
Repair and Maintenance Expenses - Transmission Line 11,035 390,764
Repair and Maintenance Plant - Civil 1,023,013 -
Repair and Maintenance Plant - Electromechanical 111,344 119,812
Repair and Maintenance Plant - General 138,215 168,143
Total 1,567,971 678,720

Note no: 17
Employee Benefit Expense Figures in NPR
Particulars 2080-81

Salary & Allowances 9,161,274 8,822,568
Leave Pay Salary 189,583 150,150
Contribution to Gratuity Fund 409,350 150,150
Total Employee Benefit Expenses 9,760,207 9,122,868
Less: Transferred to Direct Expenses (7,082,236) (7,408,531)
Total 2,677,971 1,714,337
Note no: 18

Administrative Expenses Figures in NPR
Particulars | 2081-82 | 2080-81
Advertisement Expenses 263,766 72,918
AGM Expense 369,379 302,064
Annual Registration and Renewal Charges 200,000 246,164
Audit Fee 141,250 141,250
Bonus Listing Expenses 449,829 -
Credit Rating Fee 302,703 168,301
Erc Expenses 10,000 -
Fine and Penalties - 4,286
Festival Expenses 476,427 270,939
Fuel Expenses 125,038 198,320
Insurance Expenses 239,302 343,963
Internet and Communication Expenses 137,623 139,047
Legal and Professional Fee 364,390 50,850
Meeting Allowance 1,754,000 1,678,000
Miscelleneous Expenses 94,657 -
Office Rent Expenses 645,000 615,000
Office Expenses 81,570 41,350
Printing and Stationery Expenses 124,876 108,575
Rates and Tax 205,436 -
Repair and Maintenance Expenses -Office Equipment 9,040 -
Repair and Maintenance Expenses -Vehicle 75,268 79,002
RTS Fee Expenses 92,322 -
Staff Fooding Expenses 409,686 404,301
Tax Audit Fee 141,250 141,250
Travelling Expenses 334,441 221,245
Vehicle Insurance and Renewal Expenses 50,858 54,994
Water and Electricity Expenses 12,261 12,763
Website Expenses 15,000 -
Software AMC Churge/ 6,780 -
Allowance for Doubtful Staff Advance - 140,988
Total / 7,132,151 5,435,570
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sp% Supermai Hydropower Ltd.

Other Income Figures in NPR
Particulars 7 | 2081-82 | 2080-81

Insurance Income 9,249,101 4,759,000
Foreign Exchange Gain - 11,431
Total 9,249,101 4,770,431
Note no: 20

Finance Income Figures in NPR

2081-82 2080-81

Interest Income ] ] e 1,894,339 ] 3,61 93
Total 1,894,339 3,645,193
Note no: 21

Finance Cost Figures in NPR

Parficulars 2081-82 | 2080-81

Bank Charges 36,783 139,957
Loan Swap Charges - 2,945,044
Interest on Term Loan - Rastriya Banijya Bank Limited - 69,535,795
Interest on Term Loan - Nabil Bank Limited 58,707,215 5,680,304
Interest on OD Loan - Samriddhi Finance - 289,890
Total 58,743,998 78,590,990
Note no:22

Provision for Staff Bonus

Particulars ) ) 7 2081-82 |  2080-81

Staff Bonus 1,420,327 1,449,262
Total 1,420,327 1,449,262
Note no:23

Provision for CSR Expenses

Particulars 2081-82 I 2080-81

Provision for CSR Expenses - 695,960 710,138
Total 695,960 710,138
Note no: 26

Earning Per Share Figures in NPR
Particulars | 2081-82 l 2080-81

Profit For the Year 68,900,044 70,303,690
Weighted Average Number of Equity Shares 5,350,000 5,000,000

Outstanding
Earning Per Share(NPR.)- Basic

(Face Value of Rs.100 per Share) 1288 14.06
Add: Weighted Average Number of Potential Equity - &
Share

Weighted Average Number of Equity Shares (including

dilutive shares) outstanding =:350,000 Hxio ot
Earning Per Share (Rs.)-Diluted 12.88 14.06

(Face Value of Rs.100 per Share)
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LA Supermai Hydropower Ltd.

Notes to Accounts and Significant Accounting Policies for FY 2081.82
Supermai Hydropower Ltd.

1. Corporate Overview

M/S Supermai Hydropower Limited is a company incorporated under the Companies Act, 2063 having
registered office at KMC-30, Gyaneshwor, Kathmandu, Nepal. The company was registered with the Office
of Company Registar in 2071 BS with Registration No. 127379/071/072 and with Income Tax office on
14t Kartik, 2071 BS with PAN 602424750. The company was converted from private limited to public
limited on 18t Ashad 2074 BS with registration number 170437 /73 /7 4.

The company was established with the objective of development of hydropower sector and generation,
transmission, and distribution of hydropower energy.

The company has developed and been operating Supermai Hydropower project. The energy generation
capacity of the plant is 7Z.8MW. The project site of the company is located at lllam District of Nepal. The
Commercial operation of the project started on 11t Kartik, 2075.

The Power Purchase Agreement (PPA) was signed with Nepal Electricity (NEA) on é* Chaitra, 2073. The
validity of this PPA is a period of thirty years from the date of operation that with mutual consent be further
extended.

2. SIGNIFICANT ACCOUNTING POLICIES
2.1 BASIS OF PREPARATION AND MEASUREMENT

A. STATEMENT OF COMPLIANCE

The financial statements have been prepared in accordance with applicable Nepal Financial Reporting
Standards (NFRS) as issued by Accounting Standards Boards, Nepal which are generally in compliance with
the International Financial Reporting Standards as issued and applicable except mentioned hereinafter.
NFRS also includes interpretations (IFRIC and SIC) as issued by the International Accounting Body.

The Financial Statements have also been prepared in accordance with the relevant presentational
requirements of the Company Act, 2063 of Nepal.

The Board Of Director of the company is responsible for the preparation and presentation of company’s
financial statement and for the estimate and judgement used in them.

The Board of Directors of the company authorized the financial statement vide its resolution dated 20" Magh
2082 and recommended for its approval by the Annual General Meeting of the shareholders.

B. BASIS OF PREPARATION

The financial statements have been prepared on accrual and going concern basis. The accounting policies

are applied consistently to all the periods presented in the financial statements. All assets and liabilities have
been classified as current or non-current as per the Company’s normal operating cycle. Based on the nature

of products and the time between acquisition of assets for processing and their realization in cash and cash
equivalents, the company has ascertained its operating cycle as 12 months for the purpose of current or
noncurrent classification of assets and liabilities. The financial statements are presented in functional and
presentation currency of the company i.e. Nepalese Rupee (“NPR”) which is the currency of the primary
economic environment in which the company operates. These financial statements for the year ended 16 July,
2025 comprising of following have been prepared as prescribed under Companies Act, 2006: N—

a) Statement of Financial Position
b) Statement of Profit or Loss and Other Comprehensive Income
c) Statement of Cash Flows

d) Statement of Changes in Equity w/
9\/ P
Ee /6_\,\ 2% S on 4
o>
=

vaR} aIffics UfddgaT 20T9/0CR GeCe— JP 250



i Supermai Hydropower Ltd.

Notes to Accounts and Significant Accounting Policies for FY 2081.82
Supermai Hydropower Lid.

C. BASIS OF MEASUREMENT

These financial statements are prepared under historical cost convention except for certain material items
that have been measured at fair value as required by the relevant NFRS and explained in the ensuring
policies below.

D. Financial Period

The company prepares financial statements in accordance with Nepalese Financial year. The financial year
starts from 1¢ Shrawan and ends on Ashad end of the next calendar year. The corresponding dates for the
English calendar are as follows:

Nepali Calendar English Calendar
Current Year 2081/82 2024/25
Previous Year 2080/81 2023/24

Shrawan 1, 2081 to July 16,2024 to
Current Year Period Ashad 32, 2082 July 16, 2025
Previous Year Period Shrawan 1, 2080 to July 17,2023 to

Ashad 31, 2081 July 15, 2024

E. IFRIC 12 Consideration

IFRIC (International Financial Reporting Interpretation Committee) 12 gives guidance on accounting by
operators for public-to-private service concession arrangements. This interpretation sets out the general
principles on recognizing and measuring obligations and related rights in service concessions arrangements.
The company, after due consideration, has not applied IFRIC 12 Service Concessions Arrangements, issued
by International Accounting Standards Board (IASB) for preparation and presentation of financial statements
while preparing these financial statements on following grounds:

e The company sells electricity to Nepal Electricity Authority (NEA) at a price independent of that price
charged by NEA to the general public. NEA, for the ultimate sale of electricity, is bound by the rates
determined by the Electricity Tariff Commission set up by the government whereas NEA purchases
electricity based on commercial agreements with the power producers. Electricity Tariff Commission
does not determine the rate at which NEA purchases or has to purchase electricity from the power
producers. There have been instances where the rates charged by NEA to the general public is lower
than it paid to some of the power producers.

e The company does not receive any specific concession of the use of natural resources. The company
has to pay to the government for the use of natural resources in the form of royailty.

e The company under Power Purchase Agreement (PPA) sells energy directly to NEA and not directly
to general public.

e Though the project is to be transferred to the government at the end of the license period the legal
fitle of the project is with the company, including the control of access of the project site. In addition,

the company has the right to pledge the assets as lien for availing finances from financial institutions.
-
M | N
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sp[’if}p Supermai Hydropower Ltd.

Notes to Accounts and Significant Accounting Policies for FY 2081.82
Supermai Hydropower Ltd.

2.2 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS
The preparation of the financial statements in conformity with Nepal Financial Reporting Standards requires

the use of certain critical accounting estimates and judgments. It also requires management to exercise
judgment in process of applying the company’s accounting policies. The company makes certain estimates
and assumptions regarding future events. Estimates and judgments are continuously evaluated based on
historical experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances. Management believes that the estimates used in the preparation of the
financial statements are prudent and reasonable. Future results could differ from these estimates. Any
revision to accounting estimates is recognized prospectively in current and future periods. The estimates and
assumptions that have a significant risk of causing a material adjustment fo the carrying amounts of assets
and liabilities within the next financial year primarily includes.

A. USEFUL LIFE AND RESIDUAL VALUE OF PROPERTY, PLANT AND EQUIPMENT

Management reviews the useful life and residual values of property, plant and equipment at least once a
year. Such life is dependent upon an assessment of both the technical life of the assets and their likely
economic life, based on various internal and external factors including relative efficiency and operating
costs. Accordingly, depreciable lives are reviewed annually using the best information available to the
Management.

B. IMPAIRMENT OF PROPERTY PLANT AND EQUIPMENT

At the end of each reporting period, the Company reviews the carrying amounts of its property, plant and
equipment to determine whether there is any indication that those assets have suffered an impairment loss.
If any such indication exists, the recoverable amount of the asset is estimated in order fo determine the extent
of the impairment loss (if any). Recoverable amount is the higher of fair value less costs to sell and value in
use. Value in use is usually determined on the basis of discounted estimated future cash flows. This involves
management estimates on anticipated commodity prices, market demand and supply, economic and
regulatory environment, discount rates and other factors. Any subsequent changes to cash flow due to
changes in the abovementioned factors could impact on the carrying value of assets.

C. FAIR VALUE MEASUREMENTS

Some of the company’s assets and liabilities are measured at fair value for financial reporting purposes.
The management determines the appropriate valuation techniques and inputs for fair value measurements.
In estimating the fair value of an asset or a liability, the company uses market-observable data to the extent
it is available. Where Level 1 inputs are not available, the company engages third party qualified valuers
to perform the valuation. The management works closely with the qualified external valuers to establish thex
appropriate valuatjon techniques and inputs to the model.

vaR! aiffep gfdiddel 20Ta/0T e~ I ~=2P50



LA Supermai Hydropower Ltd.

Supermai Hydropower Ltd.

2.3 PROPERTY, PLANT AND EQUIPMENT

The Company accounts for its property, plant and equipment (PPE) in accordance with NFRS, measuring
freehold land at historical cost without depreciation, and all other PPE at historical cost less accumulated
depreciation and impairment losses. Historical cost includes all directly atiributable costs of acquisition or
construction. Subsequent expenditures are capitalized only when they meet the NFRS recognition criteria of
generating probable future economic benefits and being reliably measurable; all other repair and
maintenance costs are booked as incurred. Significant components with different useful lives are identified
and depreciated separately in line with NFRS requirements for componentization. Useful lives, residual
values, and depreciation methods are reviewed annually and adjusted prospectively where necessary.
Assets are de-recognized upon disposal or when no future economic benefits are expected, with the resulting
gain or loss recognized in profit or loss in accordance with NFRS. Where a legal or constructive obligation
exists to dismantle or restore a site, the present value of the estimated cost is capitalized as part of the asset
and a corresponding liability is recognized, as required by NFRS on decommissioning and restoration
obligations. Revenue earned during the trial run period is offset against the capitalized cost of the asset in
accordance with NFRS principles.

2.4 DEPRECIATION AND AMORTIZATION
Depreciation on property, plant and equipment (excluding freehold land and assets under construction) is
recognized to allocate the cost of the assets, less residual value, over their estimated useful lives using the

written down method, while leasehold improvements are depreciated on a straight-line basis over the shorter
of the lease term or their useful lives. Intangible assets are amortized on a straight-line basis over their
estimated useful lives. The estimated useful lives, residual values, and methods of depreciation or
amortization are reviewed at the end of each reporting period, with any changes in estimates accounted for
prospectively in accordance with NFRS. Depreciation on additions is charged pro-rata from the date of
acquisition. Useful life is determined based on either the expected period of use or the expected output
from the asset. The rates applied are determined by management based on these estimates.

Estimated Depreciation Depreciation
‘ Categoryicf fis561 Useful Life pRc:fe I'\)/\ethod
1 Land NA NA NA
(other than classified under project assets)
2 Building 20 years 5% WDV
(other than classified under project assets)
3 Computer and Accessories 4 years 25% WDV
4 Office Equipment, Furniture & Fixtures 4 years 25% WDV
5 Vehicle 5 years 20% WDV
6 Intangible Software 5 years 20% SLM
7 Intangible Service Concession Agreement 27.67 years* | 3.03% SLM

*Restriction on PPE

The company has to transfer the entire generation units to Government of Nepal under BOOT arrangement
after expiry of period of generation license i.e. till 29 Falgun, 2108 or 35 years from the date of
commercial operation whichever is earlier. The Commercial Operation Date (COD) is 11t Kartik, 2075. Thus,
the useful life of project asset is 33.39 years from the Commercial Operation Date (COD). The remaining .

useful life is 27.67 years. ' -
e
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*Depreciation Charged on Land

As per Income Tax Directives example 18.6.21, if any project is developed under BOOT model and later is
transferable to Government of Nepal, Land has to be dassified under Group ‘E’ and the value of the land
has to be written off over the licensed period on SLM basis.

2.5 INTANGIBLE ASSETS - PROJECT ASSETS

All the assets which are directly attributable to acquisition and construction project are charged to project
assets. At the point when an asset is operating at management's intended use, the cost of construction is
transferred to the appropriate category of property, plant and equipment and depreciation commences.
Where an obligation (legal or constructive) exists to dismantle or remove an asset or restore a site to its
former condition at the end of its useful life, the present value of the estimated cost of dismantling, removing
or restoring the site is capitalized along with the cost of acquisition or construction upon completion of a
corresponding liability is recognized. Revenue generated from generation during the trial period is
capitalized.

Assets/Costs that are directly related to the project, while the project was in progress, had been capitalized
and at the date of completion of the project, the project cost has been transferred to Project Assets under
Intangible Assets. The company has not considered the applicability of IFRIC 12 Service Concession
Arrangement, issued by International Accounting Standard Board (IASB) for preparation and presentation
of financial statements.

SERVICE CONCESSION ARRANGEMENTS
IFRIC 12-Service Concession Arrangements applies to public-to-private service concession arrangement if:

e The grantor controls or regulates what services the operator must provide with the infrastructure, to whom
it must provide them, and at what prices; and

e The grantor controls through ownership, beneficial entitlement or otherwise any significant residual
interest in the infrastructure at the end of the term of the arrangement.

o s the infrastructure constructed or acquired by the operator from a third party for the purpose of the
service arrangement or to the infrastructure existing infrastructure of the grantor to which the operator
is given access to the purpose of the service arrangements? Infrastructure used in a public-to-private
service concession arrangement for its entire useful life (whole life of assets) is within the scope of this
IFRIC, if the conditions in (a) above are met. These arrangements are accounted for on the basis of below
mentioned models depending on the nature of consideration and relevant contract law.

A. FINANCIAL ASSET MODEL

The Financial asset model is used when the company, being an operator, has an unconditional contractual
right to receive cash or another financial asset from or at the direction of the grantor for the construction
services. Unconditional contractual right is established when the grantor continuously guarantees to pay the
operator (a) a specific or determinable amount or (b) the shortfall, if any, between amounts received from
the users of the public services and specified or determinable amounts.

B. INTANGIBLE ASSET MODEL

The intangible asset model is used to the extent that the company, being an operator, receives a right (a
license) to charge users of public service. The right to charge users of public services is not an unconditional
right to receive cash because the amount that is contingenf on to the extent that public uses the services. Both
type of arrang éments may exist within a single coniract to the extent that the grantor has given an
unconditional glarantee of payment for the construction and the operation is considered as a Financial asset
and to the exjent that the operators have to rely on the public using the service in order to obtain payment,

NG rareT

- &

vaRf aiffes Ufdidgel 20Ta/0T e - J & ~2P50




suppl,m,f.f}m,,.m, Supermai Hydropower Ltd.

Notes to Accounts and Significant Accounting Policies for FY 2081.82
Supermai Hydropower Ltd.

the operation has an intangible asset. The company manages concession arrangements which include power
supply from its hydro power plant. The company maintains and services the infrastructure during the
concession period. These concession arrangements set out rights and obligations reserved to the infrastructure
and the services to be provided. The right to consideration gives rise to an intangible asset and accordingly,
the intangible asset model is applicable income from the concession arrangements earned under the
intangible asset model consist of the:
i) Fair value of the contract revenue, which is deemed to be fair value of consideration transferred to
acquire the assets; and
ii)) Payment received from the users.
The intangible asset is amortized over its expected useful life in a way that reflects the pattern in which the
asset’s economic benefits are consumed by the company, starting from the date when right to operate starts
to be used. Based on the principles, the intangible asset is amortized in line with actual usage of specific
public facility, with maximum duration of the concession. Any asset carried under concession arrangement is
de-recognized on disposal or when no future economic benefits are expected from its use or disposal when
the contractual rights to financial assets expire.

2.6 OTHER INTANGIBLE ASSETS

Intangible assets with finite useful lives that are acquired separately are carried at cost, less accumulated
amortization and accumulated impairment losses. Intangible assets with indefinite useful life are carried at
cost less accumulated impairment losses.

Certain computer software costs are capitalized and recognized as intangible assets based on materiality,
accounting prudence and significant benefits expected to flow there for a period of more than one year.
Gains and losses arising from de- recognition of intangible assets are measured as the difference between
the net disposal proceeds and the carrying amount of the assets and are recognized in the statement of
Profit and loss when the asset is derecognized. Other intangible assets are amortized on a SLM basis for 5
years.

2.7 IMPAIRMENT OF TANGIBLE AND INTANGIBLE ASSETS
The Company reviews the carrying amounts of its tangible and intangible assets at each reporting date to

determine whether there is any indication of impairment, in accordance with NFRS. Intangible assets with
indefinite useful lives and assets not yet available for use are tested for impairment at least annually. The
recoverable amount of an asset or cash-generating unit (CGU) is determined as the higher of fair value, less
costs of disposal and value in use, with value in use calculated by discounting estimated future cash flows
using a pre-tax rate reflecting current market conditions and asset-specific risks. If the carrying amount
exceeds the recoverable amount, an impairment loss is recognized in the Statement of Profit or Loss.
Impairment losses recognized in prior periods are reversed if there is an indication that the loss has
decreased, provided that the revised carrying amount does not exceed the asset’s carrying amount had no
impairment been recognized previously.

2.8 BORROWING COST
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of
funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs. Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period to get ready for its intended use or sale are capitalized as part
of the cost of the asset until such time as the assets are substantially ready for the intended use or sale. All
other borrowing costs dre expenditure in the period in which they occur. Any investment income on temporary k
investment of borrowgd funds have been deducted from borrowing costs.
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2.9 CASH AND CASH EQUIVALENTS

Cash and cash equivalents in the balance sheet comprise cash at banks, cash in hand, cheques in hand
considered good and demand deposits with an original maturity of three months or less and highly liquid
investments that are readily convertible into known amounts of cash and which are subject to an insignificant
risk of changes in value, Fixed Deposits with Samriddhi Finance Ltd. had maturity period below 3 months
and thus it has been classified as Cash and Cash Equivalents.

2.10 INVESTMENT IN EQUITY INSTRUMENTS

The Company has made a long-term investment of NPR 10,000,000 (NPR One Crore) in M/S Him River
Power Ltd. The investment is intended to be held for the long term and is not acquired for trading or sale
purposes. Accordingly, the investment is classified and measured at Fair Value through Other Comprehensive
Income (FVOCI) in accordance with NFRS 9 — Financial Instruments.

As M/S Him River Power Ltd is an unlisted public company and no quoted market price or observable market
data is available, the face value of the shares has been considered as o reasonable approximation of fair
value as at the reporting date.

2.11 OTHER CURRENT ASSETS

A. PREPAID EXPENSES
The Company follows an accounting policy under which expenditures are classified into incurred
expenses and prepaid expenses based solely on their applicable time period. Expenses that relate to
the current reporting period are recognized in the Statement of Profit or Loss as incurred. Expenditures
that pertain to subsequent reporting periods are recognized as Prepaid Expenses and carried forward
as current assets in the Statement of Financial Position.

B. OTHER CURRENT ASSETS
Other current assets includes advances provided to staff, advance payment for project and supervision,
margin and deposits maintained in banks, TDS receivable and Hydro mechanical spare parts BG margins
has been retained by Sanima Bank Ltd for issuance of Bank Guarantee for EXIM code to Department
of Customs.LC and TT margins has been retained by Nabil Bank Ltd against import of Electromechanical
items and spare parts.

2.12 REVENUE RECOGNITION

A. SALE OF ELECTRICITY

Revenue is recognized to the extent that it is probable that economic benefit will flow to the company and
that the revenue can be reliably measured. Revenue is measured at the fair value of the consideration
received or receivable. Revenue is reduced for estimated rebates and other similar allowances. Revenve is
recognized when substantial risks and rewards of ownership is transferred to the buyer under the terms of
the contract.

The main business of the company is generation and sale of electricity. Revenue is recognized based on the
energy supplied to Nepal Electricity Authority (NEA) at the rate given in Power purchase Agreement (PPA).
Energy supplied to NEA is based on the approved meter reading from Godak (lllam) substation of Nepal
Electricity Authority (NEA).

Income from sale of electricity is booked on monthly basis as per the invoice raise by the company and issues
to Nepal Electricity Authority. The amount is receivable from NEA within 5 days of issue of invoice.
Accordingly, the regeivable amount from NEA as on reporting date represents the income from sale of
electricity for the month of Jestha and Ashad 2082.
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B. INTEREST INCOME

Interest income from financial assets is recognized when it is probable that the economic benefits will flow to
the company and the amount of interest can be measured reliably. Interest income is recognized on accrual
basis.

C. INSURANCE INCOME

Compensation against the insurance claim are recognized as income when the claim from insurer is virtually
certain and compensation becomes receivable. .

The company has received NPR. 92,10,000/-from M/s United Ajod Insurance Ltd against insurance claim
applied by the company on 11t Ashoj 2081 for the loss against project assets.

2.13 ROYALTY

As per the provision of Nepal Electricity Act 2049, a company has to pay fixed royalty of NPR 100 per
kilowatt for each installed kilo watt of electricity per year and 2% of average tariff per unit for the term
upto 15 years from the date of generation of eleciricity for commercial purpose. After 15 years, the
company has to pay fixed royalty of NPR 1000 per kilowatt for each installed kilowatt of electricity per
year and 10% of average tariff per unit. The company has paid royalty to Government of Nepal as per
provisions of Electricity Act and regulation.

2.14 FOREIGN CURRENCT TRANSACTION

The functional currency of company is determined on the basis of the primary economic environment in which
it operates. The functional currency of the company is Nepalese Rupee (NPR.). In preparing the financial
statement of the company, transactions in currencies other than the entity functional currency (foreign
currency) are recognized at the rates of exchange prevailing at the dates of the transaction.

Foreign exchange gain/loss from the activity has been charged to Statement of Profit and Loss account. At
the end of each reporting period, monetary items denominated in foreign currencies are re translated at the
rates prevailing at that date. Non-monetary items that are measured in terms of historical cost in a foreign
currency shall be translated using the exchange rate at the date of the transaction.

2.15 EMPLOYMENT BENEFITS

A liability is recognized for the benefits accrued to employees in respect of wages and salaries, in the period
the related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange
for the service.

The company has made contribution to Provident Fund as per the provision of Labour Act 2074 and has
done group medical and accidental insurance for the employees. However, the company has not made
provision for Gratuity. The company has not been registered with the Social Security Fund as per the
contribution based Social Security Act 2074 as of reporting date had accordingly provision for employee
benefit has not been made.

2.16 PROVISION FOR EMPLOYEE BONUS

Provision for employee bonus is provided as per the provisions of Electricity ACT 2049 and electricity
Regulation 2050 (i.e. 2% of Net Profit). The provision is created as per annual profit and paid in the
subsequent period as per the provision of Bonus Act, 2030. The company has paid all previous year bonus

to the employees during the current year.
L
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2.17 PROVISION FOR CORPORATE SOCIAL RESPONSIBILITY(CSR)
As per section 54 of The Industrial Enterprises Act 2076, medium, large industries, or cottage and small

industries with annual turnover of more than NPR. 15 crores shall allocate at least 1% of annual Net Profit
of each fiscal year to be utilized towards Corporate Social Responsibility. The company has made provision
for CSR according to the provisions of the Industrial Enterprises Act, 2076.

The funds created for CSR shall be spent in such areas upon making annual plans and programs. The
company has allocated NPR. 2,124,436 /- for CSR Fund fill the end of the previous financial year. During
the financial year, the company has spent NPR. 2,098,500/- out of CSR fund of previous year. CSR provision
for the reporting period is NPR. 695,960/-and with the unspent amount of NPR. 25,936/~ of previous
financial year, total CSR fund as on 327 Ashad 2082 is NPR. 721,896/-

2.18 TAXATION

Income tax on the profit or loss for the year comprises current taxes and deferred taxes. Income tax is
recognized in the profit or loss statement except to the extent that it relates to items recognized directly to
equity.

A. CURRENT TAX

Current tax is the expected tax payable on the taxable income for the year. Taxable profit differs from
profit before tax as reported in the statement of profit and loss because of items of income or expense that
are taxable or deductible in other years and items that are never taxable or deductible. The company’s
current tax is calculated using tax rates that have been enacted or substantively enacted by the end of
reporting period.

The Company is entitled to tax concessions in accordance with Section 11, Sub-section 3 (Gha) of the Income
Tax Act, 2058, which provides for a 100% tax exemption for the first ten years from the date of
commencement of commercial operation and a 50% tax concession for the subsequent five years. The
company commenced its commercial operation on 11th Kartik, 2075, and therefore quadlifies for the tax
concession available under Section 11(3)(Gha). Accordingly, no provision for income tax has been made for
the current financial year, as the Company falls within the full tax-exemption period.

B. DEFERRED TAX

Provision for deferred tax has not been made since the company is entitled for 100% tax exemption for the
first ten years from the date of commencement of commercial operation and a 50% tax concession for the
subsequent five years.

2.19 PRIOR PERIOD ERRORS
Errors can arise in respect of the recognition, measurement, presentation or disclosure of elements of financial
statements. Financial statements do not comply with NFRSs if they contain either material errors or immaterial
errors made intentionally to achieve a particular presentation of an entity’s financial position, financial
performance or cash flows. Potential current period errors discovered in that period are corrected before
the financial statements are authorized for issue. However, material errors are sometimes not discovered
until a subsequent period, and these prior period errors are corrected in the comparative information
presented in the financial statements for that subsequent period
Subject to paragraph 43, an entity shall correct material prior period errors retrospectively in the first set
of financial statements authorized for issue after their discovery by:
a) restating the comparative amounts for the prior period(s) presented in which the error occurred; or
b) if the error
assets, lia

curred before the earliest prior period presented, restating the opening balances of
ities and equity for the earliest prior period presented.
There arg no prigr period errors during the reporting period.
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2.20 FINANCIAL INSTRUMENTS

Financial assets and financial liabilities are recognized when the company becomes a party to the contract
embodying the related financial instruments. All financial assets, financial liabilities and financial guarantee
contracts are initially measured at transaction cost and where such values are different from the fair value,
at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value through profit and loss)
are added to or deducted from the fair value measured on initial recognition of financial asset or financial
liability. Transaction costs directly attributable to the acquisition of financial assets and financial liabilities at
fair value through profit and loss are immediately recognized in the statement of profit and loss.

A. EFFECTIVE INTEREST METHOD

The effective interest method is a method of calculating the amortized cost of a financial instrument and of
allocating interest income or expense over the relevant period. The effective interest rate is the rate that
exactly discounts future cash receipts or payments through the expected life of the financial instrument, or
where appropriate, a shorter period. Income/ expense arising on financial instruments after applying an
effective interest rate is recognized in Statement of Profit and Loss and is included in the “finance income”
or “finance cost” line item. Where interest components are present in financial instrument, the implicit interest
rate approximates the effective interest rate.

B. FINANCIAL ASSETS

i. FINANCIAL ASSETS AT AMORTIZED COST

Financial assets are subsequently measured at amortized cost if these financial assets are held within a
business model whose objective is to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

ii. FINANCIAL ASSETS MEASURED AT FAIR VALUE

Financial assets are measured at fair value through other comprehensive income if these financial assets are
held within a business model whose objective is to hold these assets in order to collect contractual cash flows
or to sell these financial assets and the contractual terms of the financial asset give rise on specified dates
to cash flows that are solely payments of principal and interest on the principal amount outstanding. The
Company in respect of equity investments (other than in subsidiaries, associates and joint ventures) which are
not held for trading has made an irrevocable election to present in other comprehensive income subsequent
changes in the fair value of such equity instruments. Such an election is made by the Company on an
instrument-by-instrument basis at the time of initial recognition of such equity investments. Financial asset not
measured at amortized cost or at fair value through other comprehensive income is carried at fair value
through the statement of profit and loss. For financial assets maturing within one year from the balance sheet
date, the carrying amounts approximate fair value due to the shorter maturity of these instruments.

iii. IMPAIRMENT OF FINANCIAL ASSETS
Loss allowance for expected credit losses is recognized for financial assets measured at amortized cost and
fair value through the statement of profit or loss. The company recognizes impairment loss on trade
receivables using expected credit loss model. For financial assets whose credit risk has not significantly
increased since initial recognition, loss allowance equal to twelve months expected credit losses is recognized.
Loss allowance’/equal to the lifetime expected credit losses is recognized if the credit risk on the financial
instruments hds significantly increased since initial recognition.
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iv. DE-RECOGNITION OF FINANCIAL ASSETS

The Company de-recognizes a financial asset only when the contractual rights to the cash flows from the
financial asset expires, or it transfers the financial asset and the transfer qualifies for de-recognition under
NFRS 9. If the Company neither transfers nor retains substantially all the risks and rewards of ownership and
continues to control the transferred asset, the Company recognizes its retained interest in the assets and an
associated liability for amounts it may have to pay. If the Company retains substantially all the risks and
rewards of ownership of a transferred financial asset the Company continues to recognize the financial asset
and also recognizes a collateralized borrowing for the proceeds received. On de-recognition of a financial
asset in its entirety, the difference between the carrying amounts measured at the date of de-recognition
and the consideration received is recognized in statement of profit or loss.

C. FINANCIAL LIABILITIES AND EQUITY INSTRUMENTS

i CLASSIFICATION AS DEBT OR EQUITY

Financial liabilities and equity instruments issued by the Company are classified according to the substance
of the contractual arrangements entered into and the definitions of financial liability and an equity
instrument.

ii. EQUITY INSTRUMENTS

An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments are recorded at the proceeds received, net of direct issue
costs.

fii. FINANCIAL LIABILITIES

Financial liabilities are initially measured at fair value, net transaction costs, and are subsequently measured
at amortized cost, using the effective interest rate method where the time value of money is significant.
Interest bearing bank loans, overdrafts and issued debt are initially measured at fair value and are
subsequently measured at amortized cost using the effective interest rate method. Any difference between
the proceeds (net of transaction costs) and the seftlement or redemption of borrowings is recognized over
the term of the borrowings in the statement of profit and loss. Financial liability represented by loan
repayable within 1 year from reporting date are classified as short term loans and borrowings.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

iv. DE-RECOGNITION OF FINANCIAL LIABILITY

Financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognized in the statement of profit and loss.

D. OFF-SETTING OF FINANCIAL INSTRUMENTS
Financial assets and financial liabilities are offset and the net amount is reported in the standalone balance
sheet if there is a currently enforceable legal right to offset the recognized amounts a
to settle on a net basis, to realize the assets and settle the liabilities simultaneously,

there is an intention %
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2.21 LEASES

The determination of whether an arrangement is a lease or it contains a lease, is based on the substance of
the arrangement and requires an assessment of whether the fulfillment of the arrangement is dependent on
the use of a specific asset or assets and the arrangement convey a right to use the asset or assets, even if
that right is not explicitly specified in an arrangement.

NFRS 16 Lease is effective from annual periods beginning on or after 1 Shrawan, 2078. The new standard
removes the distinction between operating or finance lease for lessee accounting, resulting all leases being
treated as finance leases. A lessee is required to recognize a Right of Use (ROU) representing its right to
use the underlying leases asset and a lease liability representing its obligation to make lease payments. The
standard permits a lessee to choose either a full retrospective or modified retrospective transition approach.

The company recognizes a right-of-use asset and a lease liability for the remaining period of lease. The
right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted
for any lease payments made at or before the commencement date, plus any initial direct costs incurred and
an estimate of costs to dismantle and remove any improvements made of lease asset.
The right-of-use asset is subsequently depreciated using the straight-line method from the commencement
date to the end of the lease term. In addition, the right-of-use asset is periodically reduced by impairment
losses, delay, and adjusted for certain re-measurement of the lease liability.
The lease liability is initially measured at the presenf value of the lease payment that are not paid at the
commencement date, discounted assuming the interest rate implicit in the lease or, if that rate exceeds be
readily determined, company’s incremental borrowing rate. Generally, the company uses its incremental
borrowing rate as the discount rate.
The cost of borrowing of company till the date of signing any lease contract has been considered as its
incremental borrowing rate.
Lease payments included in the measurement of the lease liability comprise the following:

e Fixed payments, including its substance fixed payments, less any lease incentives receivable.

e Variable lease payments that depend on an index or a rate, initially measured using the index or

rate as at the commencement date.

®  Amounts expected to be payable under a residual value guarantee and

e The exercise price under a purchase option (and the company is reasonably certain to exercise,
lease payments in an optional renewal period if the company is reasonably certain to exercise an
extension option, and penalties for early termination of a lease unless the company is reasonably
certain due to termination).

The lease liability is measured at amortized cost using an effective interest method. It is re-measured when
there is change in future ledse payments arising from a change in an index or rate, if there is a change in
the company's estimate of the amount expected to be payable under a residual value guarantee, if the
company changes its assessment of whether it will exercise a purchase, extension or termination option or if
there is a revised in-substance of fixed lease payment.

When the lease liability is re-measured in this way, a corresponding adjustment is made to the carrying
amount of right-of-use asset or is recorded in profit or loss if the carrying amount of right-of-use asset has
been reduced to zero.

A lessee may elect not to apply the requirements in paragraph 22-49 to:

a) Short- term leases, and

b) Leases for which the underlying asset is of low value (as described in paragraphs B3-B8).

Rent amount is considered to be nominal as compared to revenue generated from its business and
management has decided to measure rent expenses at cost in the statement of Profit & loss. -
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2.22 CONTROLLING BODY
There are a total of 47 promoter shareholders in the company os on 327 Ashad 2082. The details of
promoter shareholders holding more than 1% of share capital and percentage of holding is given below:

S.N. Name Share quantity Percentage of holding
1 Mohan Bikram Karki 5,95,188 11.13%
Sabita Bartaula 5,46,654 10.22%
3 Kriti Kumari Mahato 2,67,500 5.00%
4 Bam Bahadur Thapa 2,64,901 4.95%
5 Bed Bahadur Shrestha 2,00,053 3.74%
6 Dal Bahadur Rumba 2,00,051 3.74%
7 Rajendra Kumar BC 1,93,747 3.62%
8 Ashok Kumar Khadka 1,81,900 3.4%
9 Suwash Pradhan 1,53,126 2.86%
10 | Nava Raj Raut 1,49,800 2.80%
11 Suchitra Suapati 1,39,100 2.60%
12 | Rameshor Singh Suapati 1,07,000 2.00%
13 | Kalina Lama 1,07,000 2.00%
14 | Kailashman Rajbandari 93,051 1.74%
15 [ MotiRam Oli 85,600 1.60%
16 | Gopal Prasad Niure 81,823 1.53%
17 | Shreesh Khadka 81,717 1.53%
18 | Purna Dhoj Karki 80,250 1.50%
19 | Kiran Kumar Shrestha 68,345 1.28%
20 | Tara Bahadur Karki 60,421 1.13%
21 Santosh Neupane 59,920 1.12%
22 | Sunny Agrawal 53,500 1.00%
23 | Meghnath Dhungana 53,500 1.00%

2.23 COMPOSITION OF BOARD OF DIRECTOR

The company’s Board of Directors plays a primary role in ensuring good governance and functioning of the
company. All statutory and other significant and material information is placed before the board to enable
it to discharge its responsibility of strategic supervision of the company and decision making as trustees of
the shareholder.

Total 19 meetings were held in FY 2081-82. The composition of Board of Directors of the company as on
reporting date as follows:

1 Buddhi Bahadur Thapa Chairperson 2079.04.31
2 Diwash Lal Maskey Director (Independent) 2079.04.31
3 Shiv Raj Joshi Director (Public Holding) 2080.06.26
4 Dinesh Kumar Bartaula Director 2081.10.15
5 Deepti Shah Director (Women) 2081.12.04
6 Uttam Paudel Director 2082.06.08
7 Tara Bahadur Karki Director 2082.09.09

The new board of directors Mr. Dinesh Kumar Bartuala was appointed by 115% Board Meeting and Ms.
Deepti Shah (representative director of shareholder M/S Padmodaya Pvt. Ltd.) was appointed by 119
Board Meeting, Mr. Uttam Paudel was appointed by 128t Board Meeting and Mr. Tara Bahadur Karki
was appointed by 131th Board Meeting. Director Mr. Buddhi Bahadur Thapa was appoeinted as chairperson
by117t Board Meeting.
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2.24 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
The Company's business activities expose it to a variety of financial risks, namely primarily to fluctuations in
foreign currency exchange rates, interest rates, equity prices, liquidity and credit risk, which may adversely
impact the fair value of its financial instruments. The Company’s Board and senior management has overall
- responsibility for the establishment and oversight of the Company’s risk management. The Company’s risk
management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Management policies and
systems are reviewed regularly to reflect changes in market conditions and the Company’s activities. The
Risk Management is done by the Company’s management that provides assurance that the Company’s
financial risk activities are governed by appropriate policies and procedures and that financial risks are
identified, measured and managed in accordance with the Company’s policies and risk objectives. The Board
of Directors reviews and agrees policies for managing each of these risks which are summarized below: -

A. CURRENCY RISK

The Company is subject to the risk that changes in foreign currency values impact the Company’s imports of
inventories and property, plant and equipment and contractor’s service. The Company is exposed to foreign
exchange risk arising from various currency exposures, primarily with respect to US Dollar. The aim of the
company’s approach to management of currency risk is to leave the Company with no material residual risk.
This aim has been achieved in all years presented. Since, there is not significant currency risk, the Company
has not entered into any forward contract.

B. CREDIT RISK

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial
loss to the Company. The Company has adopted a policy of only dealing with creditworthy counterparties
and obtaining sufficient collateral, where appropriate, as a means of mitigating the risk of financial loss
from defaults. The Company's exposure and the credit ratings of its counterparties are continuously
monitored. In addition, the Company is exposed to credit risk in relation to financial guarantees given to
banks provided by the Company. The Company’s maximum exposure in this respect is the maximum amount
the Company could have to pay if the guarantee is called on. No amount has been recognized in the financial
position as financial liabilities.

C. INTEREST RATE RISK

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The Company’s exposure to the risk of changes in market interest
rates relates primarily to the Company’s long-term and short-term debt obligations. Since, the interest rate
risk is influenced by market forces, THL has little role to play for minimizing this risk. Further, the Company
manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and
borrowings by negotiating with highly reputed commercial banks.

D. LIQUIDITY RISK

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial
liabilities. The Company’s approach to managing liquidity is to ensure that it will have sufficient funds to
meet its liabilities when due without incurring unacceptable losses. In doing this, management considers both
normal and stressed conditions. A material and sustained shorifall in our cash flow could create potential
business continuity risk. In order to control liquidity risk and for better working capital management, THL can
make arrangement of adequate level of OD facility for short term financing. he Company’s Finance
department regularly monitors the cash position to ensure it has sufficient cash on-going basis to meet
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operational needs. Any short term surplus cash generated by the company, over and above the amount
required for working capital management and other operational requirements, are retained as cash and
cash equivalents (to the extent required) and any excess is invested in interest bearing term deposits to
optimize its cash returns on investments. The said investments are made in instruments with appropriate
maturities or sufficient liquidity to provide sufficient head-room as determined by the above-mentioned
forecasts.

2.25 CAPITAL MANAGEMENT

For the purpose of the Company’s capital management, capital includes issued capital and all other equity
reserves attributable to the equity holders of the company. The Company manages its capital so as to
safeguard its ability to continue as a going concern and to optimize returns to the shareholders. The capital
structure of the Company is based on management’s judgement of the appropriate balance of key elements
in order to meet its strategic and day-to-day needs. We consider the amount of capital in proportion to risk
and manage the capital structure in light of changes in economic conditions and the risk characteristics of the
underlying assets. The Company’s aim to translate profitable growth to superior cash generation through
efficient capital management. The Company'’s policy is to maintain a stable and strong capital structure with
a focus on total equity so as to maintain investor, creditor, and market confidence and to sustain future
development and growth of its business. The Company’s focus is on keeping strong total equity base to
ensure independence, security, as well as a high financial flexibility for potential future borrowings, if
required, without impacting the risk profile of the Company. The Company will take appropriate steps in
order to maintain, or if necessary, adjust, its capital structure. The management monitors the return on capital
as well as the level of dividends to shareholders. The Company’s goal is to continue to be able to return
excess liquidity to shareholders by continuing to distribute dividends in future periods.

2.26 RELATED PARTY TRANSACTIONS

The company has incurred following transactions with the Key Managerial Person (KMP), who are those
people who have authority and responsibility for planning, directing and controlling the activities of the
entity, directly, or indirectly.

During the reporting period, there was a change in the Company’s Key Managerial Personnel. The previous
Chief Executive Officer (CEO) Mr. Dinesh Kumar Bartuala resigned with effective date from 1 Kartik 2081
and a new CEO Mr. Ravi Paudel was appointed with effect from 1t Poush 2081.

Such KMP includes the Board of Directors of the company (including both Executive and non —Executive)
and key employee who has holding directorship in the subsidiary company.

S.N. Name of Directors Position =

1 Buddhi Bahadur Thapa Chairperson

2 Diwash Lal Maskey Director

3 Shiv Raj Joshi Director '
4 Dinesh Kumar Bartaula Director

5 Deepti Shah Director

6 Uttam Paudel Director

7 Tara Bahadur Karki Director

8 | Ravi Paudel CEO

9 Ashok Kumar Khadka Previous Chairperson

10 | Navaraj Raut Previous Director

11 Sabita Bartaula Previous Director

12 | Kailashman Rajbhandari Previous Director L
13 | Dinesh Kumar Bartaula Previous CEO B
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Transactions with Key Managerial Person (KMP) & Related Party:
The companies identify following as related parties under requirement of NAS 24
®  Subsidiary Company
e  Shareholder holding 1% or more during the year
e Associate Company
® Director of the company and their close family member

Related Party transaction are identified by the management. The related Party transaction during the year
are as follows.

S.N. Name of Directors Position Nature of Transactions Total
1 Buddhi Bahadur Thapa Chairperson Meeting Allowance 240,000.00
2 Diweash Lal Maske Director Meeting Allowance 228,000.00
3 Shivaraj Joshi Director Meeting Allowance 228,000.00
4 Dipendra Mahato Director IMeeting Allowance 72,000.00]
5 Dipti Shah Director Meeting Allowance 60,000.00
6 Ravi Paudel cEO Meeting Allowance 96,000.00)
Salary, Allowances and Bonus 385,000.00
7 Ashok Kumar Khadka Previous Chairperson [Meeting Allowance 230,000.00
8 Navaraj Raut Previous Director IMeeting Allowance 120,000.00]
9 Sabita Bartaula Previous Director IMeeting Allowance 132,000.00
10 [Kailashman Rajbhandari Previous Director Meeting Allowance 120,000.00
11 |Dinesh Kumar Bartaula Previous CEO eating Alowsnces 228,000.00
Salary, Allowances and Bonus 519,236.39
Total 2,658,236.39

2.27 SEGMENT REPORTING
Since the Company is engaged in only one segment “Generation and sale of electricity” the company does
not have any reportable segments as per NFRS 8.

2.28 SUBSEQUENT EVENTS

On 18t Ashoj 2082, continuous heavy rainfall caused a severe flood in the Mai River, resulting in significant
damage to various components of the hydropower project, including the Intake Area, Head Rest Pipe,
Saddle, Anchor Block, Radial Gate, bridge, and the access road to the powerhouse. Due to the extent of the
damage, electricity generation was disrupted upto 21¢t Mangsir 2082 and normal production has started
from 2274 Mangsir 2082

The board of directors has conducted a preliminary assessment of the loss and estimated the total damage
at NPR 169,536,009.78 (Sixteen Crore Ninety-Five Lakh Thirty-Six Thousand Nine Rupees and Seventy-
Eight Paisa) and submitted the claim to insurance company.

Aguainst this claim, the Insurance Company has provided an advance claim payment of NPR 20,000,000 /-
(Two Crores) on 18" Kartik 2082.

2.29 SHARING OF COST
The company has entered cost sharing agreement with M/s Panchakanya Mai Hydropower Ltd on 22nd
Ashad, 2074 for sharing joint cost towards repair and maintenance of transmission line and related cost on

the ratio of installed capacity.
[
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2.30 CONTINGENT LIABILITIES AND OTHER COMMITMENTS
Contingent liabilities are possible obligations whose existence will be confirmed by uncertain future events
that are not wholly within the control of the entity. Details of contingent liabilities are as follows:

S.N. Particulars ] Purpose Beneficiary Amount

1 Bank Guarantee For Exim Code Department of Customs 3,00,000
2 Letter of Credit For Import of Flovel Energy Pvt Lid -
Electromechanical ltems | (India)
3 Tax Payable on For Litigation against IRD 9,30,614
Administrative Review with IRD for Tax Case
IRD
TAX ON CAPITAL GAIN CASE

Inland Revenue Office Tangal assessed the income tax and TDS liabilities of the company for FY 2076.77
by notifying the Company on 20t Falgun 2080. On 27t Baisakh 2081, the IRD assessed that the company
had to pay Capital Gain Tax amounting to NRs. 9,30,614/- (including interest and penalties), which was
contested by the company. For the unaccepted amount of NRs. 9.30,614/-, the company has filed the case
for Administrative Review on 14 Ashad 2081 contesting the assessment made by the IRD by depositing one
— fourth(1/4t) of the disputed liabilities amounting NRs. 2,32,655/-

2.31 RATING OF THE COMPANY

ICRA Nepal has withdrawn the issuer rating of [ICRANP-IR] BBB- (pronounced ICRA NP issuer Rating Triple
B Minus) assigned to Supermai Hydropower Limited (SMHL), based on the company’s request for issuer rating
withdrawal. ICRA Nepal has placed its bank loan ratings on ‘Watch with developing Implication’, as
indicated by its long-term loan rating of [ICRANP] LBBB- & (pronounced ICRA NP L Triple B Minus &) and its
short-term loan rating of [ICRANP] A3 & (pronounced ICRA NP A Three &).This has been done by issue of
report by ICRA on 9t October 2025.

2.32 RECLASSIFICATION

During the year, the Company has reviewed the classification of certain assets to ensure consistency with
their nature and usage. Consumable spare parts, which were previously accounted for as inventory, have
been reclassified and presented under Other Assets (Note 06), as these items are not held for sale but are
intended for internal consumption.

Further, Fixed Deposits that had a maturity period of less than three months were previously classified as
Investments. Based on their short-term maturity and high liquidity, these deposits have now been reclassified
and presented under Cash and Cash Equivalents, in line with applicable financial reporting standards.
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